
Ai\'1 I1F,i l)Hll CItti t)l I' ACi RfrEN{ liFl' I

'lhis Arncndr:d (lredit Agrccrncnt (the "Agrccnlfnt") is rttiidc rnd entercd itttu as ol'thc

.::_. oi *-; ti.,!"t-:_:_*_ ! 2illl by flnd belween Northern Beef' Packers, l"irrtitcd

llartnershipr, a S*uth Dakota linritcd pnrtncrship. (h*reinalier rel"errcd to as "llon'crvcr") ol-

i8749 1,15"'Strect, Aberdern. $outh Dakola.5740l and S[.]li'l.irnilcd Partncrship 6 ol"-ll6
Production Strect l,lorth" Aherdeen" South Dakotr 5740 i . t herein&ftcr ret'errcd lo irs

"'l .cnder" ):

U'l-ltjRliAS, lJorrou,tr has rcqucstctl it l.tratt" us hcrsirralicl ,;lctirrccl. littni l,cttdcr irt
rlrc principal urnount of up tu $i.xty'tvlillion i)ollars (${:r(}.(}(l{).00{)) to hc lirrrtlcd hv up to (}nc

Ilundrecl 'l'wsnty ( i20) investors (l:ll-5 Invcstorsl partrcipating irr tlrc lilS-5 l']rogrun. nlorc

speciticalll,known fls tirc Inrmigrution irnd ),Jatiurulitt'r\ct. Sqction 2(l.l(bi(-$) et stq. (thc
"IH-5 ltrogratn" )l anci

Wlll-;ltHAf;, l..cnder hns agrecti tu nrake thc l,can to Bon'ort'cr upon ancl subjcct ttr tlte

tcnls and condilions set lbrth hcrcin arrcl the other clocttrncttts cvidencing and sccurirtg tltc

lotur,

NOW. flll:,lttlF0lth- in considcmtion t;l tltc covcn;Illts tntl itgrcemcnts crtnlatttctl

Serein rhe rcccipt antl sr.rUicicncy' ot'u'hich. rvhcn pcrlitnntcl. ilrc herehy ucktlorrledgtrd. tht'

I.]orrorver and l.ender hcretry agrcc as lbllotvs:

sl.c'I'l()t'{ I
[.oan "l'crqs

l.l l)cscriDtion ol'tlrt-. I)r'oicct. thc projcct involrerl is a becl'packirrg 1ll;rrtl

currsntly unclerconstruction in Abcrdeen. Soutlt l)akota (l)ro.icct) locatccton llnd tlcscribcd ir:

lrxhibit A attachccl hereto (t.and1, s'hiclr is to bc urvlrcd uud opcratcd hr'lir"rrlouer

l.? Loan. Bor-ron'cr acknow'lcdgcs and agrces that thc l.oart rvill h'c lurlclcd lrl

l.clder solclv liont investmcnt procccds arising out o1'thc Il]-5 Prograttt attd lhat thc l.cnder'

shall hrve no obligation to nrakc or l'und thc Loan unlcss and trntil it reccivcs ittvcsltttt'nt

proecctls arising ur,rt of thc Eli-5 l)rograut. Subjcct tfr tltc- tcrtrts ot'this ,\grccnlcnt. Lcrldcr'

agrcss to tnakc thc llrocccds arisinu L)ul ()l tlte I:l]-5 I'rogt'atlt arailablc to llorrotlcr a:;

lbllorvs:

(ti). l-cnder shall loan trp tct Sixlr'N4illion I)ollars (S(t0'000'(xlttt (thc "l oatt"Ir't:;

the sanrc is raiscd pursuant to thc r:l'tcrints bcing eotrdLtctcti bt l.cnder ttndcr tlte l:lJ-:i

prograln. '["lrr: partics agrec thirt l.cnder nral,tnakc thc trrst [,oan disbtlrsemclll t()

llorro*cr onll alicr l,cntlcr has rcceived tunds utrder thc ItJ-5 Prograrn in art irritial

am6unl ol'Fivc lr4illign l)ollars ($5.0(10.000). Distlrrscmcnts shall be rttadc solely at

I -cntlcr's discrction.

(b). All subscqucnt disburscnlcnts or installrncnts shall be in tlrt'nrinitnttnt amounl

6f 'lryg N,lilli6n Dollars ($1.000,000) or highcr, unless otircrrvisc agrccd uptrn lrt tlr'-'



pltrtie:i. Sai6 disbursentcrlts shall hu nrails fis sorln as practicnl nlier I'crtdcr lti:ts

reccivcrl saici sums"

l.j N-IXS- 
'l'he Loarr shall bc e','iclcnced lr1,n Nttc itl a tirrm antl sLtbslancc

srrislirctorl'rp l.snder anti its lcu,;tl ctrr,rns*l(thc "Notc"'t rttachcd as ilrhihit 1].

l.;t Collatc.riil. As coilatcral lirr thc pavnlrnl, ol'all ttnittullls lhilt t"tccr.rlnc i.ltic

and or.ving ro l.cnilcr unclcr this;\grccnl*nt. tire Notc. thc Sccttritl Agrecntcnl. thc \''[or-tgitgc'

rhe C{-rllal*ral i\ssigrurrcrrt, thc Pkldgc r\grccnrcnt. the trrrcviotrs ('rciiil Aurcemcnt dnti:ti

Novcmber.l. l0lU. r"xccpt as *mcndccl hcrein. nnl,itttti all othcr doeuntcnt$ rvhir:lt l]urrtrrlr;r.

Liuarantr)r rlr nlty 0thcr partl'or plrrtics har'r; erxcrLtteri ;tttr;l dcliver,.'.1. or rttil) hcrcrllitlr c\tctltd
npd,"lelivr:r. Io cvidence" $c(rtrc r)f guari.lntcc thc Obligationq. or i:ittt ptrrt lltcrcol. as thc satrtc

rlal fir.,rrr tirne to tinrc bc cxtcnrlcd, unrcndsd. r'cstatcel, supplententer"i or trllrcruisc nrodilied.

llorrtnvcr agrf,cs to grant I-entlcr a sccuritl. interest in nntl a lirst lierr. {sub.icct to

suburdipittigns. to l-sntlers in tht arnounts listcr-l ort ljxlritrit ( l" ttpr.,tr all asscts n(trt t'rtllctl ttt

[crcinat'tsr acquired bv lJorrorver. including. but ttol limilcd to. lll cquiplnettt. ltrrrlitttr,i

tirtures. ac{()unls rccciva[rle. livcstuck. sullplics. casir and ir]\'slttor\. irs rvtll ;ls i.l ln()rtgagc orl

thc rcal cstiltc logcther rvitlr all tcncnrcnts. hercclilanrcllts i)ncl ltppunel)alluc:i thcrcto anil all

fixturcs. cquiprnent and improvctncllts nltached the-rcttt or lircatcd thereutt {thc "l(citl Lstatc").

lintl all aclditions ilnd pr(rcecds thclcot'. Sliti sccuritr itttercsts shnll he cvitlcncc.l lrrt..i

pcrtcctcii iis prol'iclctl in a Seutrritr, Agrcctrtutrt (Llrc "Scutrrill " ) itttd ll'lortgagc {llit:
"Vloftgitgc") irr a lonn and sub.\ilancc satislactorv tu l,cnticr anrl its lcgal ctlullscl^ ln ltlditiott
tti tlrc frrst lien lrs spccitiecl hercin. lll ou'ncrsltip shares r.rl- llt-rrrorvcr hclti l.r Uencral llartrtc:

rncl l.irpited Partncrs slutll bc plcdgcrl as udditiorrai coilntcral as oLttlittcd rrr thc l)lcclr-lt:

,\grccntcltt. ljor Jrurposcs ol'tltis ..\grecttrcttt. tltc Scr'urilr r\srcetlttlttt. tlrc \'ltlrtulrr:c. lltt'

Cgllatcral ;\greerncnt. llre )Jotc. I)lcr.lgc..\grccnteltt. thc ptcriotls ('rc(lit.'\{t'cctrtetll tlittctl

Novcgrbcr "1.2(t10. crccpt lls itrncndccl lrcreirt. iurv iut(l all tttitcr tltrctttttettts ulrich lJornrrrer.
(iuilrantor 0f any- 0thcr partl'()r'parties liuve cxccr.rlcd untl tlclircrcrl. ()r tllt-lv llcrt-'ltltcl c\ccl.lt(-'

apcl tlclir.cr. t() c\itit-ncc-. sectlrc or guarclttcc tlrc Ohrligltlitttts. ()r allv parl thercol'. ils thc sallltj

ma1'1i'trttt ttntc t0 rirne be cxtcntlcd' attrcntlcti' rcstitic(l' supplctttctttcd or otltcrrrisc rrto''lillc'l

arc collcctivcll' rclerrerl to lrcrcitt as the "Loati l)tlctttttctlls."

1.5 Sccurit-r' lnLc'r_q51 l.encJcr sltall bc urilnlc(l rr llt'st sccttritt' intcrcst in all

collatcral trf rhc pllnl as sct lilrtii irr Exlribit t). (suttiect irr subttrrJittatiotts as sct lortlr irr

L:xIibit C orrl1,). irnci all ()\\'nrrship slrarcs ol'1-](irrorrel hcld br'(jcttcral I'ttrtttcr and I.irtritcri

l)artncrs as sct ti)rth in thc i'lcdgc Agrcctttcttl..

l.(r l-cqr1. llrc tsrnr trt'thc l.oarr shrll [-:e lil llrc (J) )ears li'otti tltc riatc tlrc irlilirr I

l,oarr l)isL.ut'scnrcnt is mrelc. (hcrcirraticr relcrred ttt as "lrritiel I-'urrdirrg I)arc.") lirc Noi-'

shall rpp lbr siritl livc ycars trtd lrc tluc lntl pal,ablc in l'rrll l'irc rsar.s tl-otn tltc Initial l]tttttlin.:

Datc.

1.7 LUS-Lf:..!! lnlcrcst shall necruc at fl )'eilrlv rnlc rtl' l'lrlcc lrnd One-llall-[)crcct't

ti.596) on an\ Lrnpaid principal balancc until thc luil atttount oi';rrirtcipaI ltas bccn ltitrti

lntcrest :hall bc coniputcd on a 165-du,v rcar. Intcrcst sitall l.c paid tnnttalll olt thc

anniversnrv ot'1hc initial !uniling Date. rvhich ltertie:s acknt-ru'lc,-lgc sttch date to bt'\()l'elrllcl'



"1. 1010. 'l-hcri:lors" intsrcst sh*ll bc paici luurirallv on snitl Annivcrsarl'l)atc lbr all intcrest
tlrcn cluc antl orving. If'rrut pr*itl n'hen due. thcn plrincipal and inlcrrst silall eucruc itttcrcst lt
the cklault rats on lxrth the unpilid principal and unpaiti inicresl.

1.8 lirig1l0!191d5g" Ilorrorv*r shall pav an origination luc rrf Unc Prrccnl {1",,r)ol
tite urtrount horrorv*d up to $(r0,U()t).00{). 'l'lu origination lrc shiiii bc pirir.l rvitlrin lrir.r i5)
da,v-s aticr uacir disbursLrlllunt ol-titc l-ulri ou tlic arnount dishurscd ils dcsuribcrl in Seclion 1 J
rlrrlve .

l.t/ Lgcs. llorrttrvcr slrall par nll rcason;lirlc atteirncv lqcs anrl ctlslt iltcurrcd [r,
lcndcr in llrtherirncc of this L"txln inclurhng. but not lirnitctl tu preparing all doctrrtenrs ilntl
completing all itclns t)crcbsar)' lbr clusing this trunsletit;n. lkrrrurlcr shiill also ire l'eslrorrsitrle
lirr aul lucs ittuttrred h1' l,cttdr;r itt rrrorritr:ring ;rl) dishrrrsrnrcllis ol'tirrrils lnii unl rclsonl[rlc
costs ittcurrcil in obtaininr,:. rrlrcst,rl irpprovirls. 'l hcsq fi:cs iriclridc. hrrt *re nol lirnitcd t() an!
attclrne)'l'ets prlitl tn Sicgel. Llarnutt & Schutz. l,.l..l'. ()f olhcr inrurne\,$. anv bank l'ces

ch;rrged" consullittg. ntcttitorittg or otirrr fbcs r;lrrrgctl hr lrriy'cntilt,hircd h1'llorroiver or
Lendcr to nlonitor the construction aud ()pcration r.rl'saitl bccf trrlant durirrg ths tcrnt ol'tlrrs
Agrcctttcttt. Saitl l,lcs shall lrc;laid imr"rretliatcit'upon dcrrrand lrr l.crrr.icr. Lcndcr,rhall lrc

entitlcd ttr rt,ithltold lj'ottt attv tlisbrrrserrrcnt an-v anr()unt rvlrich it irntrciylirtcs rvill bc cilrrrg.cd
throughout tlrc lilb ol'this I-o.rn.

I.l0 lllqprryt4r:$. No prcpa\'r"r'rcnt slrall lrc rllorvcd until uil lrl|-5 invcstrrrs hat'(
rcccirctl condiliorral runrovrrl ol'ull corrditions irl'lcctinl: llrcrr pcn'nancflt resirlcrrcr stalus trt
tlrc I)cpartrncnt ul'Irnrttirt'rtiiot] (]r'ils agrecd upun irt lhe'Jrtrtics. ()nce ci,rrtditional rcnroral ttl'
tll such cunditions lirr caclt rndividuai invcsttir has trccn rcccir,"'d. prupirvrtrcnt slrall be

allt.rrred at lhc diseretit,rn tlf lJorroucr. l'rclralnrcrrts sliall bc;rllplictl lirst agains{ .urv lccnrcr'
tuntl unpaid itttcrest. tlrctr artl'rcrrrairrirrg srrrn shall hc airplietl irgrrirtst tltc rrrtlririd prirtcrpiti
bnlancc. Suclr prcpa)nlcnts sltall not rr-rlier,c IJorroucr ol thc tttrligatiorr to cotttirttrc to rtti.tkt

an1' rceularly, schedulcd or rcquircd rcpayrncrrt trl'tltc outstattdittg indebtcdncss hcrcttttclcr.

l.tl $lg[ttilg_qi l.Utfds. JJurrorrcr ilgrecs antl rramartts t]ret all rttorrcv it rccctrc:r
pursuitnt to this r\greenrcnt. slrali lre invcstctl irr thc I'ro.icct lnd ortlY used lor i]d\,anccnrcnt ()l

thc Proicct. rvhich includcs parirrg ol'l'tll'iurv corlstructitut ltxu'rs. satrsi'r'irrg lictts. pLtrcltascs r)l'

cquiprncnt" supplics. l.rnd. building. operilli()rr ot'tlrc l)ruiecl. ()l'unv othcrs lisiecl in thc [.r'ttdcr'

,,\pltrorcd lludget. Said firnds slrall not ['re rrsccl ii.rr arlv trllrcr prrrptrsc rrnlcss lgrcccl ttpott tr'
rr r itirrg l.r titc purlrcs.

L ll _L it!q_ Insrrrrtrgg \l rtlrin tlrirll ( i(.)1 tllvs lirllolr inu the crce Lrticut irl tl',i:;

.,\grccrrrcnt. llorlrl*'er agrccs 1tr providc thc l.cndcr ii titlc c()n)ntitntcnt rrbtaittcd lhrough L larl.

.Iillc ('ornplnv. issucd ht a reputatrlc titlc ilrsrrr;rricc c(]r'npi.rn\ liccrrs,.'d to rlo husincss ut tht:

Statc ol Soutlr l)akota and irgrceing to insurc title tt-r tirc Rcal lrstatc irr Lerrdcr ilt titc.tssrcl.lalr:

nmr)unt ot' Sixty'l\4illion I)ollars (S6U.000.t100). subjcct orrlr tu coscrncnls attcl rcstt'ictions oi

rccord as al'thc datc ui'this Agrccment. licns firr urrlraid rciil cstatc tutcs lttr calcndirr 1'car:i

i009 nnd 1010. if any". (thc ""I'itlc lnsurancc"). anr iv'luchanic's L.ietr sr:t lirrth on l:xhihit C.

Ron'orvcr shall car,rsc such policr,ol'.['itlc lnsurancc to bc issttccl to [,crtdcr ltl Borrorrcr's solt:

cost and exllctlsc.



l.l i iill'5 Jln:gr;rrrl" "l hc partirls acknurvletlge that []*rroucr lias pre vitruslr
received equitl'lirnding lionr Sixt1,-ninu (S9) F.B-"i iiquity lnvcstnrs ih,H-5 l":quitl'l;unlling).
.Ihe 

panics lurther tgrcc trrri untlcrstantl that the tiriginal ljli-i Hquity l:rrncling i11 thr'|'rrr.iect

is st:parate and distinct tittn the l-u*n. 'l'he l.uan ir adiiitional tirnding t.o ()htilin up to 5ixt1
\'lillion Dr-rllars l$60.t)i)il.il01i1 in ncrv lirnds. rvirir:h nlcet lhr l,tian (.rilcr"ia l)rogr';un sct lbrtfr
hr,thc l.lrritcd Statss Dctrriirtrnuit lt'lrnnrigratiun lnei clunlilf irrg lirr tlrc I:ll-5 Protrtrarn.

Ll1 l!gil:lk:tll\:!11g*LoiU!

llrc p;rrtrcs acktttra'lcdgc tlrat tlrc;"riror.'c l"oan is ir \r"rn-[i.evolr'ing l.ourr.

'l lre pilrllcs tcknot lctiuc lhxt r.lrrririg thc tcrnr u1' tiiis .Ag,r"ce rttcrrl urtri illrl
r.lisburscrnents heirrg rttadc [rl'L-enclcr" lit)n'orvcr slrall rrrcet.;rll conditiuns $rt li)rlh in Scctiorrs
l..l ancl I ol"this r\grcclncnt. unlcss arlv conditi()ns ilrc uaivctl [rr' l-endcr.

Sl:(.'TI{}li t
&cpfqsen ta tions r nd \\'a rra n tif l of llotron'cr

Borrorv(L roprcscnts anrl \\ilrfants t() l ctirler tlrat cach ol'tlrc stalrnrcnt5 colrtaillr"d itl
tlris $cction I is truc. correct and cnrnplctc as ol'thc tlitlt ot'ihis,'\grccrttettl. rrnd rl'ill lrc trttc"

corrccl and cotnpletc irt tnd as Ihc cretlit or lolrr prucccds arc utitdc ltvailitblu to IJttrrorrct"atttl

tir11rrrghorrt thc tenn t'rf this Agrcernent. llon'oi"r'cr acllttorvlcdltcs tltill i.crtder is rcllittg trtt

each ot'ihe rrprrscntations irnd r.r.an'llrrtic-s sct lirrth in this Scctiort I lts a ntittcrial indttccntctlt

ltr u:ntsr into arrd llcrlirrrn its otrligations undcr this r\grccnrcltl. tinlcss; tttltcruisc cxprcsslr

linritcd. all tlf'thc reprcscnlrli()ns iln(l wnrrarrlics sct lirrtlt Itsrcilt shall sut'r'ire cxscutiotl iltrc
delivc6 ol tire N()tc. ()tllcr I-oan l)ocuntents. attcl ll r.ttttling rrt' tltc .[-oatr. '\ccortlirt*lr
lhlrr()wcr hcrthY' rcllrcstnts atlcl \arnttlts lts tirllt.rrvs:

l.l Qlganiz-alion i{f{lt!0d-:!t-4ntlirrg q|--!t)rro!\cr. l}orrowrlr is it Sout}t l)akot;t

linritc,,l partncrslrip. tlrrll orgatrizcil. r'irlidlr cxistirtg lnd iti gorrcl stitnditil.l ttttticr tllc litrrs tr

rhc Statc rtl'Sotrth l)akota. urtd is urrthtlrizccl ttl dtt busittcss ilt ear.it statc irt ulticit tltc tt;.ttttru trl

its ['trrsirtcss rcquire s that it lrc stl liccnsccl.

:.1 Autlrority_q!. []q11irc'r. lltlrrrrrrcl" hlrs lull ritltt. puricr itttrl ittttlrorll\ lleccssilr\

tr) c\cLutc. crrtc-r into und dclivcr this.,\grccnrent. Ihc l\()lc lut(l thc Loi.lrl) I)octttltctlts. utltl t,'

pcrlonr: tlrc obligations rcqrrircd to lre ubscrrcd artcl pcrlttt'tttctl br titc IJtrrttrucr. []tc ctttr'

iltg fhis Agrccntcnt. thc \otc urrd thc l.oi1n [)()cLrrncnt:; by l|.rrrortcr ltttci its 1'rcrftrnttetlec i1a:;

lreul apJrrrrved bv all rrcccssarl action" including t]tc irirprorirl ttl'its pi.lrtllcrs itt accordattc,:

u,itlr its L'crtitlcalr.: ol l.irnrtccl Partncrshil:. Purtrtcrship r\grectncttl. atrd thc lllrrs tti titc Stlttr-'

ol'Sutttlt [)akola.

:..1 Y-tljfl_rtgggglfg!-1. llris.,\grccrncnt. tlrc Notc. lncl lhc lttan l)or:tnttcnts rt'ill.

rv6cn thc siirnc arc sigrrcd and delivcr"e'd lo l.crrder. constitttlcr leg.lrl. r.rlicl and tlintlin;r

agrectncllts thut nrc crrlirruclr[tle against [ltirrt)\\'€r itt itccorclancc rvith tlteir lcrtns.



:..t Nrtn-{-_Untrui::g"tuion. l"he cxrcuti()fr..lclil'*rv iurtJ pcrfitrntancc ol't}tiv
.,\grceutent. thc Nr:tc and tlrc l-oan Docr:ments rvill nr.rt. with or willrr;rut ttoticc or lltc pu:$nljLr

*l'tirnc, ','iolalc nny pruvisioll or iln) requircnrent ol'lnr,r trr ol an\ cunlnutttal obligaliort tt:
r.l'hir;h llnrrorver is iround arrd lvill not rcsult in or rrqnirc thc clr'irtion rlr irt)1'rosititrtt t.tl'iinr"

lien un un)' CIf lhc propcr tics ol rc\ driuc$ tlt" l]orrr:r.l'cr pursuanl to un\ prr)\'isitlr (]r

rccluircmcnt of applieablc laiv or iln)'colr{ractual ohligltiorr *,lticlt Btrturvi:i or ils propenies

ilrc (rr rua)' in the llture lrc lrqrund.

1.5 _Ll:$.d",,i]41-11-*t'-rtt6.grli,: No conscnt. auth()riLr11ion or uaivcr [r1' or liling n,ith
;lr1) gr)\'cl'nilruntal i{Senc} ()r 

'ln]' 
(tther pcrs(}rr. flrrn ()r cntitl" nilt ii lliirlv t0 tltrs Agrcclnctit ir

rccluired to he lrhlaincd or ntatic hy Borro*cr in connr;et.lorr with tltu uxecrttiott ur purlont'liMus
itt'this,,\greumcnt. thc Note. tlte Loan Ducuntcnl.s" or the rrhscrrirncc (|r []cr-lirt nlilnc{ ol any

trbligalion. undcrtaking r)r ilg,rri{nr{nt rcquircd to [x t.rlrscrr,'t;d or pcrlirrntcd lil thc l]rrnol,r'cr
Irercin rrr lhcrcitr.

:.6 -L1:gf. Lxecpt as to tlrc urrpnir"l turcs tlrsulrrscri ui l.:xltibit lr" IJorrowcr ltas

tllcd or carrscd to bc lilcd all l'cdcral. stalc. c()ulrtl and lrrcai ta.r r'ctrlnls '.r'ltieir urc rcr.lttircti tt',

trc titcd- autl ltar.c paid or eaLlsed t0 bc paid tll pcr:ittttnl propcrt\'. rcnl cstitte. [lc(]nlc L)I (\tl'lct

taxes. and tll spccinl assessrncnts. r,r,ithholding* cuntril:rutiotts itttd s()\'unlnlctttal r'ltttrgc'.rrrrl
Irvics (crrllectivel1'and individuallv rclcr"rd to as "'It,res"i as slton.n rrtt sttclt relttrtls itttil

rcp()rts, ()r ()n al|) assct;$rncrtt reccivetl by, Ilrtrr0rvcr. t0 thc cxicllt thitt :'ttr.:lt laxcs hare

hcconte r-luc {crccpt tirl r.:urrerrt l.arcs nilt dciinrlLtcrtt atttl litrcs lrciltg colttcstcd ls providcci

[rt, lurv. in u,otld lirith anci h'r'appropriatc legll proccc.lings liir rritielr lt(lr'(lr.liile rescn'es hltvc

lrccp prtir idetl. artci ils to \\hlclt rto lorc:clostttc. sitlc ut' sitttilitr proeccdiltgs ltitve hce t'

crrrnntcncecl ).

?.1 !,.i-g-!"ff. \onc ol tlrc liorronct's lsscts. ltroltcrlies or t'eal cstitlc is sub;cut [r] irll\

nrprtgage. lllcdgc or olhcr lictt. crtcuttibratte c or sccttrtt', itrtctcst. cxccpt r:ls sct li)flll irr l-.rlrihi

{'

l.li ,.\dvcrsc C'onllilg!;. ),icitlrcr llorroucr n()r an) ol its propcrtics itre'a pitrtr ttr

rrlv irgrccrtlctll ()r' iustrunrcnt. (c\scpt all tlrc [-oatt I)ocull)ctlts cttlct'cd inlo nrth Scnitr-

l.clcicr). or slbjccr to anv clrarter or r.lthcr rcstrictiott. ()r tulv iudgrrrcnt. clccrt'c trt'orilcr tr['ttl])

c()Llrt ()r go|crnntcntul Lrocll . \\hrclr could rcas0natllr hc erllectcd t() lla\c lt tttitlcriltl lltlrcrst:

cllcct ()1 thc lrbilitr trl'lltrrrrtucr'[o rt[rsclvc of I]crlirrrtt utir or'ils ol-tliglttiotts. tttltlet[;.tktttIs ''ri
iigrcctltcntr trnr-lcr this .\grcurrcrtt. llte Ntrtc. or tlte I tr.ltt [)ocrtttlcllls []t)rrr]\\cr d0cs ttot itar,:

kngrvlcdge ol'or rrotice that is irr Jclault on tlrc llcrlrrrrrl;irtcc",r[rs.'r'tttr)c!] ()t'lirltllllrrcilt t,l lttll

0bligatiOn. c()\,gntill1s. Or (:Otxlitiotrs corrtltinetl itt itttr :rltcll agtr.'ctll(jlit. lll\tltltltctlt. ellitrtct rrr

trlhcr rcstriction. ludgrncnt. tlecrec rrr urclel o1'tttt' c()ttrt or s()\cl'tllllctltal bodr" $lticit eoulti

bc rcasurtutrll cxpected to ltave stlch iln cl-ttct.

2.g t.itigir.ricrtr. Iixcept as disclosccl in l,xtritrir li. no litigutiorr. irrclrrclir]g derivati\'-'

actiuns. arbitratittrr procccdings, ltu srrits. gr)\cnullcntitl llr..rcccdings tlr itl\'esttgi.tlitlns. af'J

pcnding or. to thd knorvlcdgc of []orro*'cr. thrciilct]crl rgailrst l]tlrrorr'e r



:'10 iiell" trrltr'{r}*illld*l-ullrlE. }lxccpt iirr salcs. {ion\c!i}r)crs rr rnrn.slbrs r:nconrnrrrei&il1'rensona_blt tcrrns lirr aderluate eonsiderrri*n nrildri in tlrc ordinlrl il()ur$c ()l
liorr0rver's husiltcss" llorrutler has nrtr snltj. conveved, transrtrred. tlis;lusccl rrt. ur p{1cr,,r.isc
lirrthcr cltcutttbsrctl lnl'of its Jrropcrtics or':rss(.rs r.irhrn r6c llst rrinctr.(g{))dars.

i.ll l,apid_!:lglg$. "fhs il,]rounts ro hc reueivcd br Lurrrlcr irs irlrrrcsr pavnrcfrrs
Ltnder lh* Nilts and/0r otltcr l.{,an I)cuunlsnts urc lalrliri ;rnd arc rrcillrrr uslrripus nt"rr rlleg'r]
rundcr thc laus cl'ths Statc nf'soutlr [)akora.

:'l? lrrr$!-gggqi0i.ltufgllul-qg. flttrrovrcr is ur crr:rplirnrt'nirh rIl crrr.i*rr'*'ral
prolccti(ltl llrrls itt c0ch iurisciictiott rvlrerc it !s prcsentil r|-rirrg husinrrss. E\rt1pt tbr ir lrlull
clicscl lircl spill. tlrc rcntcdiali()n ol'rvhich is in thc currcntr lrudgsi lnci qill bc rcrtrrdierl"
iltlrrorver hir's tlnt rcccir"ccl attv trritten noticc liunr en-r,c()\srnnrcntlil agcncr regaltling a1t.
actl()11 0r invcstigation, pctttling ur contcnrplatcd" p.:rtairiing tr) ln), aliegcrl violntrou 6l'r'r
enr'irOtrtrtctllal prtlteclj0n lnrl's wilh rcspcct tr) an!'rcal or pcrsonnl pi,,p*rto,prcscntl\ {)r
prcviorrslr.' orvnerl trv llorrorrsr.

:' ll l:lt-li;4. IJrtrroncr h;rs lirltillctl all obligatrt,ns unrlcr thc l:rlpipyce I{ctircrlrirl
lncorrrc socurity Act ol'1974. as nrrrcndell. irr respeut J'u,,r.tJnlyrlovss llcncllr plan rnuintainctl
firr ctilJllol'ees t)l []orrt]wcr. llo re1:urtirblc evcnt or prohibircd trarrsr.ictipl has trccurrc4 girlr
l'csl)ccl tt) illl) such ent;lltlvcc hcttcirt 1tlan. rtttd irll surlr tJprpl111'sg hcpcllr nlans irrc firllr
I .tttd,-'ri.

:.ll Cf]:!]plf4lv9lt-lt!-J_.,Uf.s ljorrolrer ir rrrrt irr r irrlurion ol-un) ti.clcral. st;rtc ur
ttturricipal stiittllc. larr. ordinattcc. ctir-le. rtoticc. rurlc or regtrlirritin. lrlr hils lJtlr;truer lailcd trr
r-rbtailt i.tttl liccltsc'. Pcrmit. lriittcltis!'or ollrcl g()tct'ltntuntiri itllStlrizatigp pcccsSill.\'trr Illc
otittcrship tlf ils Prtlperlie.s trt'lltu cotttlttct trl its trtisincsscs irr;r trntclr nrilnncr t. llrc cxlc.l
titilt sttch licctlsc. pcrntil. lianchisc ()T otlrcr g()\ crlrncltal lrrrtlrgrizati.1l lras L,,ce c,*rc
obtainable.

l.l-i Qc-l'}tll$ [J0rrorr,sr is tttrt itt iicirult trl anr,'ctrntract. a{rccnlent or rrndcrtlkirrr:
t{l r'v[tich it is a partl'. ttor ix-ts.lr]\ cvclrt ur circurnsrJrrcc ()ccLtrrctl ,,r'hiclr. hut lirr thc passagc
ttl tinte or thc givil1g ol'llirticc. ot trol]t. rvorrltl constiltrtc. iln cvcnt ul'tjclirult thcreurrclcr.r u'
I- r'clrt t-rt l)claLrlt. as dctlrrcr,l irr Scctitrn (r trf'this .^\srccnrclrt.

l.ib Pcnnils. Ilon'tlrvc.r lras obtainet.l all ncccssitr\ l()cal. stltc lrrd fl,dcral pcrnrits
atttl Iicettses ti)r cr)tlstructitltt ol'its prrrjecI and facilrtics ttr thc r\tr]llt thirii sl.lch pcnntt\ iril(l
liccnscs are obtainablc. lrr tlre cvcnt partics lrcconrc l\\i;uc r)l'all) t,llrcr pcr-nrils or lrccnsc\
tltat arc rcquitcd tltcn llorroucr shail pr{)nrpl lv oht;rin strclr pi:rrnirs arrrl liccnse.s. Irr tltc rrclt
stteh pct'rttits attti licenscs arc noi i111111"11atc11 olrtaincd trherr r.cqrrircd. tlrcrr i.cntler sh.rll hiirc
tltc oirlitlti o1'r.r'itltltttltling un1' liiltltr'r disburscnrcnts unril said llenuits untl or licgrscs Iarc
trr-:cn Lrbltinccl.

2.17 Sackcrq-angl-.5tgs-[,Utr!il-,\c,!, l9]i. IJorrr)\vcr lras com;rlicd in ull rlareri..rl
tcspests with thc llackcrs arrcl Stoukyards Ae r. I 9l L as arlcpticd 17 t.; S.('. I I tl l-llctl lpcl rire
rcgttlatiolt-s;rrotnr:lgntcd tlicreundcr scl that the Irust lor tirc berrcllt ol-rll trnnaicl cash scllr-r\ or



{ro\vcrs ol'hoel'tirercbl'sltilll rtot. arise in utlrtrtecti*rr riitlr its purclriise ol ,1v suuh li1,sstofk"lfttrrower has ntlt takl:tt anf *r:lion rvhich noultJ inr;rair its abilit3 to berrr{lr li..}nr ti.}r t**t
cstalrlishcr'i uttdcr *uch Act in t;r)rlnccli{)n ,,1'ith auv sillcs bv thc l1,.rrrn*,cr o!' irc*f col.crrd h\"
such ,.\ct

:.18 lLrh_{.tgdullll lJurfnrvcr rcpr.cserlts fin(l \r,ln.anls rlrnt il *ill nrccr r.ril !rrirercalion rcquiretttents as irtdicutetl b,r'thc riirccr and rndircct rnultiplicr.st:t lbrth hr, lNS. r.r,hirlr
trnn$iirrcs ro 'l llrcc (;i t .i*[rs rbr cr,r-rr)' r,iVc l lundrcel i lrousarrd l)ilila|s {gi00.il(i0r ioilrrcd ro
the Prr:jcct. A totlll loiln antounl (ll" up to ${i0.00t}.{-t(}(.} rvill rc(lr"rrrc tlrr creatiil' rrt lhrcc
llundrcd Sixtv t360).ttbs, llorrower'ilgr{cs it lvill rnccl the .ju5 urc;.rrir,rrr ot''l'lrcr: I-lunLircrl
Sixtl'1360 I itlbs {}r tlre trlttttLrer ol"jobs rcrluircd hase,"l rr;:on thc llrrirl l.oirrr .\1rr:u,t. r,ri1lri,
lrvo attd ()ne-hall'(2.5) }'cars altcr the lrritial Funding t)ittc. (ls rclluired lrv rhe l;l|-5 l)rour3n."l"he parrics i{grre lhat thcsc iobs;rrc iu adiliritin lo ih. tiriuinal _ir,6 crclritrrr rctluircil lrr..thc
i:quit,v lirrrding alrcadl in lrlacc.

l. I 9 l' tn1*Sg-1r,_c-t-:!_LUggd_lliUlrreir,

llrior l0 thc datc ol'this,\grecnrcnl, cach ol the tiistr-rrrrrr; {{rr)t lrlj_j luvgslrrr$ (lrll_-i
l-'tltlilr Itt''t'sttrrs) Pttrcltlst'd attcl rce,.'rvctl orrc tl) I itnttcrl irlrrtlcrsfti1.,, I rrrt ilt l]rrr.rrur.r lpr
lrivc llunclred l'housand I)ollars ($500.0()()t pcr urrir. \citlcr rlre 3on.6g.cr. (iclrcr*l l)arl'cr
or an\ nlljliate cil'li0rt'orver ttr (iencral Parlner lrrrs igrr,otriigariprr t' rupurcSasc r)r rcdccl'
any o1'tlte llonorvcr's I irilitcd Partncrshiyr llrrits issucrl to thc l()08 I:Il-i I:c1ui6 l'r'est.rs 5r
llurrtlrtcr nor all)'liubility'contingcnt or olircrw'isc tn thc l0()l{ I.:l}-5 i:qgity ln!esr()rs Jrrfsui.'ti
t() illl)'itgrtJt:rllclll ur undcr [-aw. lrt additiqrn. f'frlrrorr,er ltas nrirric r']() l.cpl.rJ$eptaripp. \\,al.rillry
()r covcnallt t0 ltnl' 2(X)8 I-l]-j l:qtritv lttveslor or trtlrcl tlrirtl partr crrpce;trilr11 tlrc etrrrrplctitrn
dutc, etlst ol- cottstructit"rtt of'the irrtl:rovcntcnts. thc r.latc ul'conrnlcncctllcnt ill'lJtlrr.oir,cr's
trttsittuss as it pitukct'. tlic l)r()pertr. tltc nrrrrrlrcr ol'_irrtrs tu, bc crcatccl. tlic et.rrrl.ipual rrl-rcr,tit;ral
et)sls t)f'tlte ut-rntpattv (.rtlcc tltc Jrlant lras Lrccrr colrrplctcd. l.,rccllt li,rr rrrrl riglrts 

't 
,ritlctl

trrrdcr llrc l.lu's of-lhr.'Statc ol'south Daktrta. llrc l.irnitctl partrrcrs tr,l'lJorroucr (.-iciurg
rildivitlLralll tlt ctlllcctivclt ) arc ttot clrtitlctl to rcr.ntr\r, or lcpl;rcc rlrc (jencral l)arrncr ()r.ar\
aclditi<lnal Cicncral l)artners.

l.ltt l:poch Itur I, irrritcel.

Ntl litrtltcr htlrrorving sltall Lrc n)rr(lc \\,ith L.Pr;ch Star l intitcd

l.l I Plarrs.,and Slre.citic'irt,irrnr

lhc l'larls arrcl Spccilicilliolts r.u'c c()rnltlclc und adcrlit:lic li)r thc ('olrstrtrctrori ol tlre
ltttprorcntcnts. 'l'lte l)litns arrrl Spr-'cilications lrlrc l"'ccrr ilppr()\ctl r..,r rrill l.e .rllprorc,.l nhclr
rtcedetl b1 all tiovcnullgtltill '\utlroritics huvirrg or cllintilrg-iur.isr.iictiorr trr,cr thc l)ropcnt arrcl
b1 thc hcneliciirrl' ol' sac:h restrictivc covcnant ll)'ecr irrg rlrc l)ropcrtl rr lrrrse apprrrr al is
rcquirctl. "lo tlts hcst ol'' Ilorrorvcr's knorvicdgc. tlrc Inri:rror r-'lne nls. il' conslructe{.l
.substantially'itt accordancc rvi{lt the Plans alrd Spccilicntious. u,iil tirllr,cornplr sirh all
lpplicnblc l"aw's. including Ihose Larrs rclating tu ag..r* lnd tbcilirics lirr dis;itrlccl pcr-sons.



:.;: lJu[usu

Ail rrtilitr' scrviccs llc"c5'\ilrr tor" thr L'rlnsrnrctinrr trl' tlrc inrprovcrriurts npii thr(lllcfill.iotl thcrctif ltrr tlrciL tttlcittlcd 1rr.,r1r,t.u, lrc ntaiilhlc irt the btrundarir:r of thu I.-i.rnd {rrwiil bc alailabl* tt]x)n th( corrrplction ul'uorl slrtlr,,.n irr fhc ])larrs anr-J Spcr_:i{r.utitins).
including tcluPhilrtc sct"vicc. cahl* tcluvrsidn. \,virt{rstrppl1,.:torr}r rnd sarritarl sc\\cr laciiitius.
nnttiral gas unil clt'ctric lircilrties' incitrtiing rablinu tirr rclcplrrxrru alrd dijtil .onrnr16)rcllr'r.
;lrrrl thc capacitV to scrrd artd rccclr.c lr,irclcss c()mnrrinicatlrlu.

'l'lrc lirr*goillg l'rprc$entations an(l rvarmnties rrc in rrldirion tu rhc rcprt;rcnlntiuns und
uarr*ttties ttl'thc llontrrl'cr sel lirrth in rltr.'\ore lrrcl other [.ulrn l.)ucrrilrcnts. all ol u,hicir lrc
lll{orptuatccl ircr,;in b1'this refbrcncu. and all *l'r.t,triclr shail hc rlcerncrtl Io }ravg bccn rnadr; b,,
Sttrrt]u'cr nt nnd lts ol'thc dale thr:retll rvith thc :arnc lirlcc lrntl cllccr ns il tirc sil'.lu \\cr.r sr:lliirrh rn rlrc hoelr, of this .,\grccr)tr: nL in thcir cntifcl\. iirrr.l lil :iucll r.cl:lrcscntatrons antj
lvarriitttics shnll likc\r'isc Survi'r'* thc lirntlilrg rrl'tlrc Li'.rrr apd t]re csccuri6n arll tlelrrcr' 'l'lhe )'iote and othcr l,-oan l)trcunlcllts.

2.1.i SgXU'ate'l_axgrien Ul lr&1l!:f1, 11t, l).gg111u_e3,

I.Jtlrruucr rqprescnls tlrat [.]on'olr'cr o\\'ns tlic rcal end pcrsurri.rl pr"trpcrtr sutrjccr r' tlris
,\grcemcnt Art<l lliat said propcrt"r'is lulcd scparirlcit, liorrr arr-r,ttllrcr pr11pcrl\,()l'LJ,;rnrirr.er.

sIi(-I't(}]l 3
l{.rnrcscntations a nd !\'arra ntirs o{' [,rndrr

l.gndcr rsprcscllts atld rvanants tU Il0rrorrcr lhat cauh trl'lhc statcrrtcnts colttairtrci iri
tltis ScctiOrt I is lrtrc. e{)Il'cct attd cotttplctc rrs ol thc ditlc of this i\grccrrrcrr1 lrrtl qill hc lruc.
ct)rrcct attd utltttplctc in all tnittcrial rcspects ilL r)r uJr()n caclr rlisbrrrsrntcnt 0f'tlrr I.0arr bcing
tnatic trt lJtlrrou'ur. l-cn,.lcr ackncll'lcdgcs lhilt ]jorrow,er is rcllilrg ()n cacir ol'tirc
rcprcsentations and $,arrantics !et ti)nh in this Sectirrn -l ls a nrzrtcr.ial indtrccllle nt l() cnlcr iltt()
irnd pcrfornr its 0bligutiotts ttttdcr this r\grcerrrcrrl. l,nlcss olherrr,isc cxprcssll lirtritc,l, irll rrl
tltt-'rcprcsetltaliotls trnd s'arrantics sct tbrth hurcin shall survirc cxccution rntl delircr.r.of thc
l!tltc ancl thc iirnding ol lltc [.tlatt .,\ccortlinulr. I.r:uth.:r hcrcbl 1r-.prcscuts lrrd rvirrarrrs 1s
lirlllni s:

i.I Ory4!!2,g1-it'ridLll-l!1lri ..!tafidiUgJ--!,t'.r:ilu l,cn..lcr is l S.trth I)akoru lirrrrcti
partttct'sltiJ'r clttlv t'rgattizcd. r'alitliv existing und irr grrotl starrtJ ins Lrrrticr thr,- la*s ol'tlrc State
ol'Sottth l)ak,llir and is atltll()nzed to do lllrsiness in Sor"rt]r Dlrkorrr,

i':l X]libtlril-\-jtl. !,ctBLt:I, I-cncicr lrus tirll ri{ht. po*cr arrcl uirlirorirr ncecssirr\ ro
("\cctllc, clltcl'illl() ancl dclirt'r thir,{grceurcrrt irntl i.rll rrthcr Loirn I)ocrrrncnls irrrd ttr pcrlirrrtr
tltc oltligutiotis rer;uired to hc- olrscrved anil perlirr.nrcrl hr l.cndcr..

"1.1 Ydtd-Agtggll]gllt. l ltts Agrcenrcnt :rntl ilil othcr L()an [)ocur]renls ri ili. rrlren
the satnt'arc sistted and dc:livercd kr lJorrower. corrstiturc lcull. r'alid itrrd binclirrg a{rccrlcnl.s
thal arc crrlillccable against L-ender in accordancc rvitlr thcir rrrnrs.



j.1 "NU*gtfl_fgrrrigr. 'lhr cxeeutiorr. r.lclirerr untl pr.:rllr.nrance ul. tlris
Agrcr;ntent iutd an1'l.oan l)$cttillenls wili nor. rr,ith or rlithont ]r()rlcr or thc pgssaqc,l iirrrr.liolate anv provisir)n or nn1,m;lteri;:l rccirrirctrrerit of lau,i)r ()l;11.1]. ;litlcriiil contracltritl
oLrligrtir.rrr to rvhiclr I.-enclcr is hounrl.

i 5 llrjdlluu*!'-prugnlr, lxcept as ;rnr'iclcri in urrs r\gr*erncrrr. r1o q1r11sgp1.
iluthtlriz;rtitttt ttr rt'air,'cr b}'or filing iiith anv U.r)\,enrnrcrrtal ilgru.:\ rlr onv ollirr pcrsgn" linrt(!l'cntil!'llot a partl to tlris,\grecntcnt is required ro bc titrtairrcd 6r 

'rade 
b' l"cntler i'

!:()tlllsctiott l\,ith thc u\cculir.)l) nr pcrlggltaltc ()1"this Agrccptclli, or tltc ,Lrserr,,irtlrc (,!f
perlbnrt*ncc {)l';itl},rrfrligotion. trrrelcrtakirrg ()r lqrccnlcnt rc.[rrr.crl t,, lrr ohscl.vetl trr.
pcrfbrrttcd h1 Lentler lti:rcrn or thcrcin. ll'anr collsr:nt lrcrciriulier is rietcrrrrrrrcd t' ir*
ncccss;tr\'. I-cndcr slralI inrrncdiatelI obtirin thc salnc.

'i'{r [R-5 l)rt)grnnr' 'l 
ltr-: l.ottt qualilrcd untlcr tlrc lrli-5 Prog;iin"] ii:i ap 1]\.csr]1enr

that rvtluld cttatrlc l-.crtdcr lo obti,lin inrrnigrarrt r,isas lor ir:; lrnritctl t)ilnltcrs.

t ntil ali obligations
irr liril, tlre Borrr,rwcr agrccs

sn{*rr(}N.t
A llirnrutivc (-ot.enrnls rnd Agrecncrrts

lJorroqcr lrereundL'r arrd urrilcr llrc \ulc alc paitl iurd lirllillcrl
cutttplv rvitlr cach ol' tltc lirl lorvinr: c()\,cnlnts arrd,.onditiorrr:

rtl
t()

"1.I !-onslrtrr-trorr

lJorrorver shlll catrse all ilf silid lirnci: arlr'arrcc,,l t0 l:r.. uscti irr c{}it\trucir!)n ()r rclillud l.crrcicr
llpprovctl [rrrclgctcd e\pe t)se s ttl' thc itltpror snrcnl5 al t[c hcul' prlirrrt ulil t. frc c.rrr*tr,rrrutl u,,rl
plo\clctlleti lll fi g:,oo(l altd u'orkttttrttlilc rttarrrrcr arrrl sItli clrrr:;s tirc slrrrc trr hc c.rrrtllrlcti rrr
itcc0rdattcc u ith tlre Proicct Se hedtrlc irtttl :uLrstarrtiullr arrcl ur .lcc()r(llltcc g itlr rlrc plarr. ,rrcl
slxcillcatitrrrs lrrttJ []trdgct:

i\rclritcct rrr Prtr.iecr \4arragcr shall dclircr to l.crrdcr withirl tcn (lf) ) dr)s ol cuch cirlcrrtiar.
rttontlt cnd cttttltttcncittB rvith tltc tnortllt irr u'lriclr thc trrst ttlvarrcc ul-llris loan is rrrldc. a \\'ttcrl
rtronthlV Jtatu.\ rcp()rl rcgarding llre statrts ol'ctrrrstruction r"tt' irnpru\clltl:prs urr{ lrrrr tjcr iatitrrrr lipnr
the llro-iccl scltctjtrle ilntl if dcviatiOtts arc ntac['thc s1:ccilic rcirso't rlrcrctprc liglr tlre l)r.o"jcet Sch*lrrlc
ol' [)lans and Spce it'icittions atttl.'or []rrclgr't rrrtl rt arrl dcr larl()rrs arc rrrarlc. .,pccrlicalli erllluir rrrrti
irrstilr tlrc r('osirrl lirr sucir dc,, iutrtrrrs

{a) Ptlrllose.,,[tci!l]rls.^atiqu.l-!c\cnucs tiorl llljt!]-l]. lrrrrtls slrlrll lrc atlrirrrccrl l,r [.,-.rrrlcr
itt ltccurtiltlcc rvillt tltc lernts ol'tltis;\grcurrctrt tr) pil\ lil()\c c\llclt\1.\ rclutcti It, lhc l-trrrr:rrrtl
Ilte [)rtlJrct'lr tltat alc ilcscribed in the l]udgct pror'iderl b.\ l]orrrrrrer'. irut rrol. irr thc u::.{r.cq;rrc
s'illt rcspcel l0 i1;1-1'li1t" itettr sct lirrtlr irr tltc tltrdgct, in crccss t'l'llrc arr)ount i)f tllr. l.pun It'lrr:
disbtrrsctl f0r sticlt iirtc itcrrr. ls sct fi.rrth irr ttre IJuelgct r,.itlrtlut l.r:rrclcr': {)r.i,rr uritlen corrscrrt
l]orrurvcr Nill receir'c saclt tclvarrcc in lrust lirr tlrc purllo.5r irt'pt]lng rlnl\ th6sc ct.rsts lbr
rvhiclt lltc adr"itttcc is tttade and will utilizs rhc lirnds aclvancctl lor rro other prtrp(rsc. \\'ith thc
pr'ior itpprerr al trl' l.cncicr nol l(r lrc rrnruasrrnitblr rr itlrlrr.ld or dclat.r:ti. iln\. cr]sl st]\.itrqs. ;lclual
i)l e\tilllitte(|, allcetirrg atl\ itl)l)r()\'ctl line itcrrr wrtlrirt rhc IlLrtlg,ct rrrrrv t'ru rcaiiusatcd br
R()rfo\\tr ltr a111 ,',11t.t linc itcrtt nitlrirr tlre Budget. [.,pon uolrrplutiorr ot llie lrrtprtirut]lclll]
attd lltc l)a\'lllent rrl'all etlsts itt corrrrcelion thcfe\vith. arr.r rrrrrlishrrried l)rr)cce(Js ol'the l-r)il1
slxrll hc alloualr:d lo thr'irrtercst r.:scr!c r.rr ttr suulr trthcr linc itern ls l,.errdcr slrell lpprrrve.



liaclt iJisblrrscill(tlt lirtttt lt dt)ttlittgcttcv rsser\s shall lre rrril.iccl rr.r n11;.11".1ra1 lrr [.r;ndcr;ri r() 1l]c
finlr)urll lnd prrrpr.rse li:r rthieh srrch iJirburscilterlt \\,ill lrc u:,cd, uhielr appio,,al shlil rrol irtr
ttttreasrnabl! 

"ritlrllt:ld o| c[:lavEtl. \o prinrrrpJrruvtl ir necr.lcil ti,r.ilcrrrs lesr tlrarr l\r,rrt\,-ll'e
l'housrrrrd Dollars { $2 5.{,0(} ).

( i') l)-rfl'"r'Llccluqlrtu, t,inlcss utitcrrvist: rg,rcctl br l,crriicr. ilt1r.,arrccs slrall 6c ,rilclc
as lurtds bsctrrne l'ailahlc ir^t inercrnents ()1" nol lcss rirari lrr,t.r Milliorr l),llarr
(52"(t{ltl'0{X-l) irascd on l)ra* I{equcsts signcii br an authorizcd si*nnr irr thc tgnrr
attil0hrd hcrcl0 as lixhihit il or in anotlrer lirrnr rrrlrlor,,cd hr, l.-crrdrr.. l:;lclr tlral
rcqursl lirr hlrii c$sts sltoll lrc sci lurth trrt r\lr\ l trrnrs (i7(i] arrd ("jTt]j .r a*,thcr lir'lr
r"tpPlorcd bY Lctttlsr.;rtttl slrall bc rcvicu'ed hr tirc l-otur lv'lulrit6i', si;l1cr"l Lrr, 111. I)rti.1cct
h{anlqor and ilppro\,cd ir1 tirc Architcct. []r.uw,,rrtltrrsts firr linrtj costs slrall slrrril tlrc
l)crccntagc ol corri;rlction rrl"cllslrrrcligrr;n{ s}rilll :it:t foflh in triltl( breukdglrl lggrr
nrtd itt stlclt dctuil os lllilv lrr: rcqttircd lr-r l,i:riclcr Ihc llrrourrt-.; cxpcntlctl *nd;,ur er)sls
itrctrt'tctl lirr l|orl' tirttre ;lntl ntrttgriels incorpunrlcd in thc lrrrl;r9r *tru*ts. [{cllrirruuc
$'ill lrc ivithhcld itnd rclcascd rrt accortinrec u,it]r tirr: tcnns ot"lr..r:hibrt L l:lclr drari
t'cill'lrJst shall bc sultportctl br sttch irtlblnrltiorr ;.rrrti cltlcLlnicrrlirtiorr {sLic}t irs g;ritl
reccipt' ittv0ices. stlltctl)ctl1s (tl'rcrir.rLrnts. c()lttritcts- Iicl rrlclscs. tttc.) lrs Lcrrdcr rrriir
rcasotteLtlv lctlttirc to assurc thnt anrtlurrts rcquestccl ilrc to hc rrsed to rcirnburrr..
lJtlrr()$'cr lbr eosts prcvi0tt.siv pitirl i')\' IJ(rn'()\\rr ()r tu l)rt\, costs irrcrrrred ot. to bL.
ittsurrcd tlt'llorrorver thilt arc to bg p11i..l li.orn proucccls ttf thc l.tlan. lrs srt tirrth rn tlrc
Iludgct.

(c) Ltitb:1":-*-l!-L.t:I*d$r. lcttdcr shril in nr) cvcrlt lrc rcsprrnsiblc t,r liablc ro unr
l)crstttt Otht'f thalt Jlttrrttrvcr tirr thc clishrrlsurnclll ()l ot lirilrrr.c {u tlishrrrsc t}rr Lotrrr
prttcccds or all\'l)ltrl lltcrcrtl'arrd rtcitlrcr tlrc l)roiect \lanagcr'. l.oan \lrrpit1rr.
(btttractt"rr tlor attv sttbconlractor. stri'r-srrbc()ntrircl()r. lrrhorcr i)r rrrlrtsliirl strpplicr shall
Itur e attr right or claint agairtst Lcndcr untlcr this ;\r{rscrncrrt or tltc uthcr Lr.riur
I )ocunrcnis.

(d) l.tlun )'!gnitor l:ce. []()rr()\\tjl illlr.ccs t() [)n\. tt; r.crrr)bursc SI)Rr.. irrc rtr SI)lF t I, b
ilnv rclt\ollithlt' ti'c lirr the l.ttan IVlr,rritor. trr in) otlrer consrrltlrrrt lrirctl lrr Lcrrtlcr lo rrr !'15..g
sard l)roicct tirr tltc lcrrtt ol tlrc Ioarr. Sairl li'r'slrall hc lrirratrlc nroulhlr unil sitlrcr:lrall ire
u itlritc'ld lt'ttttt itrt.r c()llstrttcti()rl ud\inlcc rur'ns I)t'i()r tr-r lull tlril-rrrrsrrrrcnt rrr. llrorrrptlr pard
up(]r1 rcrluesl.

(e) r\lier att-r' ;ulr'lltcc bcittg tnadc, l.r)tt) l\lonit(rr slrall prrrr rtlc lt rrliltcrr t'cllr)l't ill,.liLitlrrll
that llic rrtirk tiir ulticlt patrrtcttt is [rr'irrg lirrrdcij. lrit: lrr'crr c\)nll)lctucl irr trecorJarrct- *itlr tlrc
Plans lrrrrl Spccilicatirrtts usittg thc A lA ( orrlractirr ['a\ rlrcnt l)(1cru11cnts.

(f) r\ll pitvtuents pursuant lo this Sccti.rn (hlrlrnlll irc hanrl lctl tlrrrruglr tltr titlc instrlaricc
c()lltpitrlv atttl tlre titlc insurlrrec conll)iln\ -lull bc lctltrirctl tr.r rri'rtitirr lll licrr uairer' anrl
pertr"rrrrt iul)'()thcrctrst()ttlnr) and ustral drrties trtlr corrrparrics arc usrralll rcrlurrctl to prcrlirnrr.

A pp1g:-gl_A| C o n s [Lllul i o n .

No r'.rrrk assotiatccl u'ith tlte L'onslruction rrl'tire Inrpr0r'crrrcnts shiill bc r:ornrrrelced
tJorrrnrcr unlcss attrl trrrtil the ['latts irnd SDecifjcatitrns ]urr.c llcerr allprored lrr l.cnrlcr. liv

ll
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(iovernlrrtnlal ;\u{hnriliu's havirrg (}r rliiitninlt.itrrisdillinrr r}\.rr Ill(, l.antJ rrnrl Inrplt}r,crl*nts, irr tlrchertullciarl ol fllv applicntrlc r"crtriclirc *;(!\'ernrlt r,rirose tpprovirl ts rc(lt.tire(|. irrrrl trr an., ,.,if,",. p,,11,tvhtt;s apprilvili i: rcquircrl Lrntiur upplicablc;rg,ruernents, arrd urrlcss rrrr.J rrrrtil nll [ruilclin6r.
ut')tlllrtlcti(x] antJ othcr pcnnils llocfssaru'<tr ruquirctl nl r{}llncrlrr}rr wrtlr srrth u,rrr.k have,hrcrr r;rlrtllr
isstreri artrJ all k'es. hotrd:; arrcl arrV otircr s€{Llritv rcquirctl ill r(tllnrLtturr lilerl,uitlr lrar* hr.,,, ,r,,,rt',,,
poslCrl.

LIUU-gi.riUU g u,ir lr la rr s :!.1q $1i!: h n I r r r r r

fltt Inlpruv'utncrl{s shall htl d(}nslnlc{cd nr ;rccoldane c rr itlr irll applicnhlc I ar,vs. lhc
lttrllrovctttctlts slrall [r{] .:(}llslrllctcd crrtireh orr tlre l.arrii arrt] s}rall rrn{ enuruuclt tpor} iln\.g*\ct}lu'l {}r
right-ot-',va-.', lr up()ll rhc lnrrd
all ,J:plrcahlc h'iklinu rcsrricti** rrriss arltl scr-hilcks. rrrrrerer crs{.trlislrud.,rrri sh.fl be in irrict
ur'rttlpli;tttce rr itlr all il;llllicatrlt lls€ ()!' rttlter rcstricrirrrrs trrLl f hc pror lsr(rn5 {Jl lril pn(ir ls.recll*1rr.
dcclarnliotls- c()\'utlilllts alrd allaltpliertbir,r rr,rrirrg alrtl subili,uisilrr prdrnarccs,rrcJ rc11ulllirrrrr.

.i .rl !g1pr-g!1rr1r;; ('(xl_pgl-itl_ti!1.

Bot'rorlcr shtll Pcrrrrit fcl)rcserttitli\cs trl'l.crrt1r;r arrd tlrc l.oarr Mrrnilor trr (ltcr rlpol tllr. lirs(1.
to inspccl tltu lrn0rer!etrtcttts ittltl att-t'attcl rll nrntcrials ltr trc trsctl ,n L'onncctir)p rrith tllr rirjvclr)pr'c.t
ol'tltc l.irrttl flttd tltr: cottslrttcli0n t.rl'thc lrtrprovcrnents. to er.11yyi.1a ;rll tletirilur.l Dinrr; irrrd slrorr
rlri.nvirrgs and sirnilar rnntcrials as rre li as all rccords and trqro[.s trl'acr;r)rrnl nl0ultiune(l hr or..ri ireltrll
ol'Llorrorvcr relatirrg thercto attd lo tlisr;rrss the allirirs. tllirrrrccs altl rrc.r'gr.rlr pcrtriiriirrr-l tti t5c I6ilrr
arrd tlrc Inrpror'urncnts *itlr rc1:r'csrrrlatires ol'[]orrowt:t.. lJ(lrrrr\r,rr shall at lrll tirncs ur,rrrpuralc lrrrtl
eitttsc tlts ('ottttitultrr artcl caull uttd crcr\'{)nc ol ils srrIc9r)lraclr)r5. strtr-strtrc()rlllitctor\ a'tl rtr,tr-.rilrl
strppltcrs tr) \)o()pL'ralr lritlt tltc rcpreserttatircs trl'l-crrdcr trtcl tlte l.oltr lr,lrtlitor ip c6rrrreclr,,rl) u.tllt r)r
irt itid ol' tlrc ;lcrfilrrrrttncc ol' l.ctt(lL'r's lirne lir.rrrs trrrticr tlris ,,\rlrce rrrcrrt l.rccpt rrr llrc r-'r rrrt trl llrr
ulllclllcllc\ tlr rlttt'illg. Iltc rrcutttt'cttrL'lnrl er'lrlir)rrltrcr ttl ir l)rtirrit ol I.r.errt sl'l)ctarrlt. l.crrtlcr s]rall
g,irc 13orrttu'cr al lsusl t\\cnt\-lirtrr ltotrrs'rtrrticc lt-r telcplrrtrrr: in tltcir insf;rrrec helor.c crrlerirr,u riPrrrr
thr.' Lirrrtl (uld.1or c.rct'cisirrg arr\ ritlrcr riglrts gr;rrrtcd irr thi: Sccrit'lr.

J.5 Uer1'1rirc!", arr{ Receipt5

{a) lJtrrrorver sltall [irrrrish to l.crrdcr. prorrrptlr ()n dct]liil(.|. iln', cr)rrlract:i. subrolrlracts.
sub-stlbcolltt'actrrrs. bills ol'salc. slirtcnrcnts. rcccipted r(\ucheri or otlrcr lurccnlenls relutirrq to
tlle cicrcl()plnct)t ttl'tltc l,illld ()r' tire L'trrrslnrction rrl tlrc lrnprlor,cntellts;. irrelrrrl rrr! itrr\ srrclr
ilcttt: pttt'sttatll lt) \\llicll [Jorfor\cr'ltus ltrrr clairn ril titlc ti, drtr rrtlitc'r'lalr. llltrr|cs arr trrlrcr.
arliclcs dclirc'rcd ttr to [re dclirclecl ttr tlte [-arrri ()l inc(]rp{)t-iltctl or Itr he rrtcrrrponrtctl irrlo tlrc
ItttltrorutltL'tll). Borritrri:t :lrlli furlislt t9 I-crrtlr-'r, llropll)tl\ r,ri Jelrrirrrtl. 1r.crillctj rrrittcrr
stalL'lllcllt- itt srtclt tirtrtt urttl rlctlril ir: I erttir'r n)il-\ r'r'riurL'. \('11ing li'rlh tltr, nilltl(\ lr)(i
atidrcs:cs tif illl cilnlraolrlr"s. suliL(rnlraetr)rs.:,trtr-stibctrrtlr.acl()r\ ilrrti srr;_rplict.r lirr.rri:lritru. lalror
or rlliltt.:riills ilr tltc tlclcl()l)11lL'rlt ol'tltc l.-artd \.'r lllc u()r)rrnlctlr)rl rll'thc Irtrpr()\crr)ctii) iln(i
sltrruittg itll ittttr.ritltts paid lirr labor lrrtl ntatcrialr irrril trll itclrr.' ot'labor arrrl rrurlurials lurrri:rrcrr
tir to lrs tutrlisherl li;r *hich l)it\rlrgll has rrot lrccr rnlulc itnrl tllo iln'iounts lo lrs i.111i.1 llterr-.tirr

(h) All cr"rntracts lbr tlrr- perlirrntlnec oi'rn\'\\'ofk ()f thu srrpplt irrs rr1'lrrr_r, lalrtrr. rrratcrilrls
or servict-'s l'or tlte dr:si{rt or (:ttnstruetion trl-lhc lrrrpror,'c11lc'l)ts. shall 1:r,rvirjc llrat irll rir1lrts
and liflrs trl'tlre applicilblc corltra(t()r. arclritect. r'nglrurr. :upplicr. survc,\c)ror lrtircf part\ iill(l
arrr rigltt t() re tltrlvc rcrnovablc lrnprovc'nrcrrls are srlirr)rdirrltc tti | .crrcler's riglrts arrd lierrs.
shall rr:<.1uirc all subc0lrtrncts. strb-srrhc()lltr'ilcls and lrurchltse olrlcr'' l(-) c(rntitin ir [)r'L)\ i\rrrn
rvaivirrg lti titc e\tetlt [)L'nlrittcd bl applicnfrle lir$ iiltri. to tht t'rlcnl tlrx \\iri\irt]lc.

il
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su[rofllit]i]tit)g lirc srrhcr)nlrilcl()r!, sub_srrirctintr.a{ti}rc rrrtl rlrcr:lrarrrcs. unrl nli}lcrifllnlIll ,\
li{ns itrrr{ any'right t{) rcrllr)\,c'crrr'r.,rrls rrrrpr'rurriur}ts r'r,c*der-u,,,,,hts a*d liuns firr ailr'ork pr;t'lbrlncd lirr rvhiclr pa,r'rttcrlls arr ntatjc trr tlrc lpplicablc corlrfirL'tor. lrclrt,cr. tnIilreer.suyrltlicrs, srtrlcvi)r or 1)th*f parl\ 

.

(c) i'hc partics
rn_v r)tllcr c()nlracls
[ "cridcr's requ{st.

aureE thar rirc ('trrrstnic{i,* { onrrrrt. .,\rchit*cturili |''*rr-;.rt:r. irrrri
t'ntcrcd irito bv l-lorr,rrvrr slrull lre ctrllattrirll-\ alsigncd ro Lcnr"icr.rrl

,1 .6 li11,:111Elt! ilnd"[|9t!_0fggJ:1;q,'t.r!' ('ir1rrrircrua I ObI ig1r1111i1.

Borr()\\'cl'slrlll perlirrttt irt a titttclr rrr;rrrner lll ol its riirlrgatitrrr, urrrln tlrc r\6lrrtecl.:
Llotttrnct- thc ( .]ll\{rtttliott ("'(llltraut lrrtrl arrt arrcl all other uorrtruelr lrrrtJ r{rrellrerit! reiltcd tri tlre
uottstt'ttttioti or r:pcrati0lt t,l'tltu ltrtPrurr,,t.r,lr, artd []orrtrr,rel rr ill p;rr rrlrgrr rlrrc lrli 5rlls l.r sr'r rurr
r-tl labor ;icrlirrrned antJ ntalu|itls srrpplicd in utrrirr.ectrorr rrilh t1c duycitr[rrlerrt rrt't1u l,arrd trrd tlrc
tJ()trstrur:ti{)n o1'flre lrnprt)vrlllcnts. Witlrirr si.rtr t60) dnys irlicr llrc liliug ol.irrrr rlcuhanic.s lierr r:r.
othcr lien or cilcr.rrnbrancc ngairrsr tlre propertr'. l]orrrrrrur r.rill prornpth dr:cirnrgr.. tlrc sarne irr
l)il)lllenl or liling I lrontl ()r it$ ()tllqr\r'isc lrr pennitlerl tn, l-rru So logp. as 1..*rrtlcr'y firsr 

'riorrrrscctrrit;- irttcrr:rt itt tltc l)r0Pcr1r artd all utlrur.arsct.s plcclgccl trr l.cndcr 6u: bccrr 

'r*tectr,rl 
lrr,tlrr lrlrrru

r"li lt h()nd ()r t)lllcr\vl$e itt lt tttltttttcr ratislircrorr to l.urrtlcr irr i(r rolc disur.ctir.rrr. [Jor*irrcr s]rall lrllc
tlrr' right tr) (()tllcsl ilttr clUrtn. lisn r,rl crnctrrnbrltrcc, 1:ror itlctl llrll lJorrotre t. (l{"rcs ro tliligcrrtl,i errd
\!ililt)ltt prclttdice ttt l.-cridcr trr dr:lrr itt corrrplt'irrru rl{)nstrrt(tir)ll (}l ril1' lrrrp16l.errrclts. lJ6rr'u,cr slrall
tirrnislt to l,ertder llrior to coll'lnlensetncnt ol'gtrrk iis\()cillc(l \\illl (.'()trstructitirr ol'tlru lnrlrrt.rrgrrcrrrs
crtdcncc. irt lirrttt. stthslanu'c artd alttrrttnt sati:lirelon ttr l.r'rrdcr. rrl titc. pcr.lirnlitncrj trontls llroerrr.ecl|irra||ctltttrilL:t()rsiI|ld|l1iltct.ialsrtbct.ttt[rlcttlr'rltntistrpp|i
Its art obligoc ttttlesr ilrtftltgslllcllts sitti:;lircttttr to [.crrticr ir;trc lrccrr pli.ltit' li,r.pu\t.l]c1t trr |*rtler
rli|ccll.t to an.r sttcll s()rrtritclr)t. sul)c()lttritct()r.or;trltllliuI

1 7 ('ot.fc-',r'ti()n (il,C-()t,l-structi()rr t)cte.9_!s

[)r{)lllptl\' lbllrrrvirrrl arl! dctttartd br [-srrdcr. l]orftt$'cr sllall crrrruc[ ()r c0lr\c ule et.rrrcclirrn.rl
atl) sl.rtlclural dclccts in the lrrrprttvcntcnls. un\'\!r)t k llrat lirils to cgrrrpll uitir tlrc reilrrirulrr;rrt: trl
5C$Ult.:! I illtd all\ ltlalcrixl departtrrc: or tlcr ialiorrs liorn thc [tlarrs irrrrl Stlcurllcatiorrs rrrrt lrtrnrorctl
in u,ritinu lrv [-errdcr.

lrtsllratrcq

IJ()rr(]\\et' slrall nrairrlairr tlr!' lirllou irrt irrsuranec at its strlc co\t on(l c\[)cn\c:

(a) Illstllilllcr' ilgalllsl ('astraht tcr tltc [)ropcrt\ uu(lL.r it l)i)llc\ ur pt,lt.icr c()\ crirtg sucll
ri:ks iis art pt'cre ntlr ilcltrtled irr -'rpce iul ltrrrrr" (lrlso Lrr,r*rr u: lrll risk")c()\r: flrt.lc. irrclri.lrrrr
sttult t'i'ks as ;trc trt'dittar ilt irt:urctl agairist br srnrilar trrrsirrcsscs. [rut ilr ;rnr grcnt lrcluilrrrr.
tlrc, lightrrirrg. r,r irtdstorrtt, hail. urplrrsiorr. rrot. rir:rt attcll(lirrf ir str ikc. uir il corrrrrrotrr:rr.
datttagc tiont ilircraft, ;tnoke, rilndalisrrr. nralici()us rrrischicf altcl irutl; (-)l'l!'rrr)ri5ln Srrelr
ittsttrattcc sltall rturl1c l.cndct'0s ilro11F.ai.lcc all(l 11)ss l)ii-\sc. [.,rrlssr otlrer$isr: agrccd irr $ritrrrt
hr l.cndcr. such insuratrcc shall irrl tirr thc lull irrsurrhlc r nluc of rlie Proltcrrr. rr irh ir

dcdtrctible attloutlt. il'an-t', rialis,actorv to [-endcr. No policl ot insulancr; slrall be u,riil.crr srrch
tlrat lhc ;rtoccctls tlturcol'rrill prr:ducc lcss tharr ths rrrinirrrurn c()\cfilge rcquircd h1 tlris
Sectiott trv reasott ol'ct:-ittsuran';e pluvisions r)r (ithsr\\i\c. lirc tcrrn "lirll rrrsurablc vlrluc"
lllesns olle hltlldrcd pL'rcctlt { 100?i}l ol'thc itcluitl rrplauelrrcnt cost ol qlls i)1r-rpcilr icrcltrditrs

i:
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lirtrntlation iirtrl cxtir'atirrrr c'str arrd r:*sls Lrr ,rlr(ftlr(}trrrd rrtre:. prlle s. riraiit.; artr 
'rrturrrir rrrsrrrtblf itertrs 1.

(b) (.nrrtpreherrsivt (also krrr)wrr as s{)nlntrrcral).qcrrr;rai lratri lit.r irrstrnrricc r)n iur"{,suurrsrrcc" basis aEainst r'lairrrs llrr..pcrsrtnrrl rn1un,-. linbriirr und liahiiitl {irr dcarlt. trodrlrinitrn'arltl tlantagc {1r pr{)l)crl}. pr()du(ts ilrlrl cornplctcrl oprrltion$" r\,rtlr r,lsl)sct ro u,,rr,.,*u
lirrrits satistlrctor\,ti' l"crrd*r u,ifh rrspecl t() an) (trlr: (,urrurrsrrcu arrrl tlru nggreglt{ rl illlile{;u}lcllcrs tlurilrrl ltrlr rlirL'lt ;lt}rrttirl llqrlsc"r gu1io1l. Srrtli irtsrir:lttcc ilt;rll rtalttc l. crrrlfr ar arr
itd(i iti(uit I insrrlctl.

(t') Workcrs' cotttpctlsatiutl itt.sttt'attct li;r rtll tttiplolscs ol'[.]orri.rrlrr il srrelr irri(]uni lr\ r\
|r"'tltrircti bv [.aw'and irrcluding crtlpl(rlcr"5 linhilrt,r irr:trr.ilrtt:,:. il. rt'r1lir.crl lrr I errlcr.

(tll l)rlrirrg. iln1 prriotl ol'construuti(in lpr)ll t[e, prr-r1lcrlt,, l:lpr.rrrrvrr s6irll rrr;lrrt;prr" pr
uattrc ttlltcrl 1o rlainlaitr" btrilclcr'r rrsl ul$rrrlncr ( rrt-rrr-r"cporlin!r l,rrnr ) ,l' tlrc t\ p.,
cttslotttlril! carl.icd itt llte '-ilst: ol"sirrtilarc(ln$tfuulir)n lirr orrc lr,irrrlr.etl l.)crccnt (l(X)ori,) ,,f'
thc lilll rcltlileetttettt c{.rs( (}l $'ork irr llilcc arril nurtur"rlrls slorcd at tir"upori llre l)1-rpcrt\.

(c) ll'itl nnr tittts iltlt porlion ol'an\ structurs urr lltc Prop,irt\ is irrrtrrahlu illiilirrsl('asuallr hy liood and is locutcd in r spccirl l-Lxrrl |..[x73'.d,,\rc;r untier tlre l:Ixrr"l Disrsrcr
l)rttlsclitltt Act ol'l()71. rts atncndcil. a lloocl irrsrrrarrec policv irr lirrrrr arr6 alllo,nl acccptatrle
ttl I'cttclsr bttt itt rro attltrttrtl lcss lhittt tlrc arriorrnl srrllictcrrt l() nlcc't tltu rctlrrirr;rt.r(rrts t,l
appliulr[rlc l,a$'as;ttclt t'etlttircrrrcllts nrl\ trr-rl tirrre trr tirrrc [c irt cfiect.

( f) l"osl ol rc'rttnl vitlue ittsur urrce or [rtrrirrus.i irrirrrtrltt iorr irtsttrartct iit uri urtti,rtrrrt
acceptablc to l.crrtlul .

(gt 5ue lt otltrr itrrr,l lirltlrcl irrrurlrrcc ar 111;1r lrc lctlurre ti tr(rnl tunc to tirllc [r1 l.crrticr rrr

or(lL'r to uolttplr w'ith rcgtrlar turltiircrttcrrts an(l l)tauliccs ol lurtler irr sirnilar trr!rrsactjrrtrs
irre lttdlrrg.. il' requilccl lrr l,ctttict. t irtcJ iltsttratre r: anLl e urtlrclrrakt: rn\ririnlcc. \() l(]r]g ir\ air\
sttclt itt:rrrattcc is gurtcrAlll arailahl,,- irl c()intlcrciallr rclrr,rrr:rtrlg llt'rrrrrrrrrr lrr tlctcr.lrirrcil trr
|"uttr'le r- liotrr rirtrc lti tirrre .

(h) lrr itcjditiolr ttt th" 1itt.*girr11. [J9rr9rrc; slrull citlsc tllc ( (]ll1itulr)t 1p pr"rrr rlc altl
trtaitttairr cttntprt'ltcttsitc (ctrtttttrcrcial)r:crtcral Irlbilit,r irrsurarrcc antl lr'rrrkcrs' eL)nlpr.nsirli()l)
irtsurattce tirr all crttplo\ce s tll- tlrc ('ontractrrr nlcrtrnq. rcspt-ctirclr. rlrc rr;r;uir.cnrcnts ()l'
Srrbscctitrrrs (tl) and {c). flbo\ c.

(i) [:,itch ltolicf of ittsurarrcc (it slrall br is:;tred [r,, i.,rrc ()t rll()rc irrsLrr:triur' !irnrl)rnlc.-, cit!lr
rrl'rririclr rrrtrrt lrare arr r\.\1. llcsl ('()tnllanr tlnlirrcjul irrrtl Pgsllrrllllutci'fating ol',\-l\ ()r bcilcr
atttl itrc qrraliticci (rr 0[tthtrrizc(l br tlrc [-uu s ol'tlrc Statu t() il\sullie tlrc risks e trr cri,d irr :rrcli
policr,- 1ii) rr itlr rcsl)cct tr-r tltc irtsurarrce dcscritrcti unrlcr tlrc prcueilirr1i $!t>!:c!leJ.lt Li!J. i lr-r-;.rrrrl

lil). shall havc uttltchcci tltcrcto stilldard rlon-contri[)utirtq^ rrorr-rcportirru, ln()ttglgcc clirrrscs rrr

ll11qr1 ot urrtl cntitlint Lcrrtlcl nrthorrl er!lnribu{i()n to coilcet lrnr arrtl ull ltr.occutl_s 1t;rralrlc
tuttdcr sttclt irtsttrltlcc. cither as solc pavee ()r as1,.,rirrt pA\dc \\illt llr)rrL)\\cr'. tiii)shall []rr)\i(ic
that sttiJh prtlicv sltall ttttt [t eltrtcclcd or rrrrrdilied uitlrorrl it kltst tltrrt.t i.Ji)trlrr]r priol rrrincrr
ttolicc tr) l.cndcr, arld (i\ ) sltail pr,.rridc thut en\ loss {rth!'r\\isc lllrvalrlc thcrcurrclcr shirll lrc
pa-r'irhle ttOtrl ttltslittt(lirtr: attr ilct r)t- rreCligcrrcC of ll(,n'o$,.'r * liiclr rrrit:ht, ulrrcnl srrcit

agrcclllrtil. rr'sult in a l-crrlciturc ot all or r part {.)l' srrclr ir'rsutlr}cc []it\ Inct'lt. IJorr()\\'rr sllilll
prr0ttrptlt par all prctniutrts rr'ltcrr duc urr suclr insrrrancr"' lrrd. n{)t lcrs llrurr thirtl tl(}} t'lars

ltritrr lo tlre expiratiott tlates ol'{iaclr suclr polic.r. i}lrrrorrcl r"-ill rlcliv'cr to l-errticr:rcccpt:ihlc

1.1



e\ i(lrttt:!' rtl'ittsttrattcc. sttclt as a rrrtcrlal p*licr or l1r1lr(rri rrrlrkcrl "fJrcnliurrj puicl" ,rr ulhcr
cr.'idtnee sittistll$tory tr l.crtr-Jsr ruilcclirrs. tlrat lll ruquircd insLrrilrre.e is r:tirrcnt anti irr tirrce
llirrrt**t u'tll tntnrceltalch givc Notice to l..cruler lN nn1'r:ilnccll,tlttr)ft rrl. 'rf chilll{c in" an\
tnsttr*tttc pulrcl . l-cttitrr:r slltll nr"rt. lrcenLrs,l ol'acr:cplirru, rt'iectirrg. ill)[]r'i]\ rn{ i'r r,rhtnirrrrrrr

inturanut. iricur;tn1'lirhilitl lilr tA) thc crislcnec. 
'i(rnc\r\luncc. 

lr-rrnr or lepal sul'fleicnc_',,

thereoi. (11) tlrg sulrcttcy rtlrant inrurer, rir {(')tlrr pir)nrcnt rrl lorsgs l}orloucl rual satrrl-r
itrrl ilctrrartce rctlrrirctttctrt ltercuncJcr b1' pruvidirig rrl'lc rrf rrrttre '"hlnnkrt" irirur^ancc Policrc.,
strh.;cct tu l.-rrttlcr'r altproral irr cnclr irrrt;rnuc ns ln lirrrit.',. co!(rinlc!. liirrrr.i. decluctihles.
irtccltliott firld cxpirati(rn datcs" ltntl cnrtccllalir)rr prorlsr()lr\. A srrnlntn, ol. llte irrsuriurcu

e (lUu|lr!l,c! orr' set lirrtlr ttrt l:xhil:it -l lrcreril

"t.t {dj gr!q1q1t o l l' t 1l:"Lilg1U11,:I_"r!ld_l n su la r rc.r ( i i a i r n r

lltrrirr,l,:r' slr;tll givc i)r(inlpt Nolie t tir Lcrtile r ot' ;rrrr L lsrnrltr or An\ (lr)ndL'nlnati()n rrl

thrctteucd ('orrclonrratiort. f'.rccpt ils prr,\idetl lrclorr.'. l.crrd,;r is authorizcd. lu it: lolc arttl nbsolttlc
optiiln, lr) conllltncc, apptilr in nnd l)r()so(utc. irr its urrn r)r lr]()rt"()\\er'5 nlr'tlc, illl\ lrtiln or'

pf(lcccdirlll, relaling 1() ilrl\ Lorrrlcnrriation {)r (.nsuait1 . ancl tn rrrakc prL)rrl'()l'lttsr ltir ilr'}(l lo 5clllL- {ir

u()tnprontisc ln1 Lilairn in cortncction tlrurct'itlr. lrt suclt {a$c, l.crtttrr slrtll lritre'tltc riglrt lir tcccirc
all ('ontlurrrnirtiori ,,\wards itrrd lrtsrrritrtcc Itrocectls.;rntJ rnar tlcdrtct t]rcrclhrtr all ;tit1'rrrcnts o1 its
l.:xpcnrcr. I'lorr'cvsr. so lrrrtu as rrt.r Ijlcrrt rrt'l)stiitrlt ha'; oceufretl urrd is tltcrt cotttittuirrlr,, nrrd

Uorreiu'cr is diligcntlv pursrrirrg its ri{hts ilrld rcnrcdicr riitlr rc'spcet ttr;t ('lairrr. (r) [cndcr *ill obtairt

Florrotvcr-s uritlcrr {j()n$enl lwlriclt c()nsr:.trl slrall rrot be unreasottatrlr uithlrcld or dela-rcd1 lrclirru

rrrakittg1tt.tttrltrllosstirr()r:iclt|illg.t)rU()l1lpr{)llli:iirrgsuulr(,|ltitttlrltltii)l,crrdr:rslrn||t|ltlrr
rvitirirt a rc{is('ll0hlc lrurirrd rrf tirtte ttr rnuku: proot'ol'loss, icltle ()r c()tltpr{)rl1 isc atl\' ('litittt lrclorr Iltt'
l.rrss 'l hrcslroltl. [](]rr()\vur figrcr's t0 tliliUcrrtlr u:se rt il: r'igltts ilnrl rcrttetiie ', rYitlr rcspce t t(.' ('itr ll

l liririr and tu trlrtrrrrpllr. prlrsuc lltc sctllutrcrrt antl contproltti5c ot'caclr ('llrirrt. il'tllc ('lirirtr it1 e\ec:s,.,1

tlrr: l..trss'l-hrcslrtrld. sub,lcut lrr l",endcr': altpr(''\'nl. ultich lpplovitl shail tl()t bc ttllrsai()llilhlv rr,itltltsltl

rrrtlelavcrl lrotuillt,stirntlirrgarrr prori:iqrrrti,rllrcctrnlrarr inllii:'..\grc:clttcttt.il'trrior totlrcrccciPth"
I .urriicr ol' urrr' (''rrrtdcntttalitrrt ..\rlltrtl or lrtsttlirne c l)rr.tccutlr. lirc l)topct'[' shlrll ltat c hcttt :dlt'l

ltlrsglpt lp tlrc l)r(r\ isi6rr*,rl'tlrc \lrlr-tgagc. l.cttdcr:ltirll llrrr: tlrc ligltt ttr tr:ccirc sttclt lirttds (ir) to llre

e.rlcrrt of nrrv riclicicrrcr tirurttl to lrc tlrrc ttl'lort sttcit salc rrttlt rrttrrcrt lltcrutttt (rthclltcr or r]()t 0

dcticrerrcr,.iudgnrcnt ()n lhLr lvltrrtSa!.le sltull harc bcctt srttttltt ()t ruc()\'crc(l or rlctrttrtl), irrltl ih) lo tltc

c\ltilI neLtcssitr\ t(r |cirttlru|sc l,cildCr tirf its l:.rpcnscs. ll'r:rrtr' ( rttt,Jcllltlitlir)tl r\rr;tttls r)r lll!tllitllcc

lrroegc(ls arc patd to lJttrrorvrr. l]()rr()\\ul slrall rcccrr.c lltt'iatne ttt trtrrt lirr l"errtlet'(otltcr lltalt \ct
[,rtlcecds trclorr,tlre Loss l'ltrcslrold so krng as t]o l:\cttt ot'[)ctittrlt ltlts,.,ccrrrrc,l rttttl is et)tltilttllt]t)itlld
ryirhin tcrr ( l0) ilavs nlter []orlo*er's rcccil'rt r,f lrrr' ('ortdcrrrrrtrtitrtt ,'\rratds rtt ltlstttitttcc l)roccctl'
(t.rlircr tlrarr suilr \ct [)rocccds lrclri* tltc l.t.s: I ltrcslrolti ). Horr{)\\t:r .ltitll tllcliVcr' )(lch il\\ilr(l\ (\l

plcrccctl5 to [.crrricr irr rlrc litntt itr wlriclr tltc] r'"r're rccci','ctl. lrr{L'lllct rr ltlt ltrrl ('ll(jtrl\(llletlt\ (rl

ilpctrrnclls tliilt lltity ltc ltcctssatr trr cl-lcctircl\ ncga'tiatc ()r lfiltl:fct titc :itittt' trr l--cttilcl . []()l-r!)\\cl

llgrcc{ t() gxccutc irrrd dclir.cr ljorrr tirrrr. tu tinrc. uptrrr thr: r'cillrcst tri' i.crtticr. \tiill litrtile l ttttttttltl,"ltt'

r)f (l(lcilpleltls as gtil\ hc rctlrrcslcrl hr I ettder t() c{)nlllnl t}ic rrittll ;tttti .t.:i!tttttcllt tr' I cll(lr t t rl .lll\

I ortrjctttttltliott .\u ards of lttsLtrltttcc l)ttre ce (l:

.l lt) I tilrzir-!p11,$t't l)rt'tc!d:

(a) All Nct l,roctcds oi'thc L.()ss Ihrcslrt,kl nul\l ttc utilizccl ,,,itlrer lirr partttenl r.rl tltt'

()bligatitrrrs or lirr tlrc rcstoratiotr of thc Propcrtr. \ct l)r,.rccctl: tttar tre Lrtiltzcd lirI rlic'

rcsloflti()n r-rl'tlrc Pro;lenv rlnl\' il rrtr Iivcrrt trl'[)tl l}ult sltall crist lrrtl ir tlrcrt colttlliuinu.. itll(i

rrrrl)'if i1 lirc reasorratrle jud*rrrcrrl trl'l crrtlri (i) thcrc h;rs bccrt tto trtatcrial ad\cnc cltangc irr

llts [J1116rr,cr's ilbilin to s()llll)lctc C'rtnstruction ol'tlre lrnprtrvcll]cnts itt ltccorr-lttttcc rritit tlrt'

Plrlect Scftceltrle, the l]rrdgct arrtl l)larr Spcuilicatieir'r:) of tlte llrrltre ial r iahilitl trl'thc trpcrati,rtt

1.1l-t



(li lh{ llllpr$\'tllll{llls. tiilthe \ct l}roccctJ$. togcthf,r uitlr *r}rcr lirrrrts ti*trrositcti rritlr i..rrrucr.I$r th*t flrtrposc' at'c strf'l'ir;;ic'}l trt !)itv thc crisr i,l'thc rcshrrotlorr p1115,11;lllt to it huel$st nnci plurrsilnd sltccifitations lpprolcd hy l.*lrder.. lrrtj tiii) tlrc rcsrerratrr.rrr rnrr tx u,,rnpl,ltcrl p.ior. rol\'laturity' l)ittr illltl prior 
.{ei. 

thu cirtr rerluirtlrl br lhrj l;rkc { )rrt l-rrrarrcing drriirrgcrlerrtr.{)thcr*irs' Net I'rr'ri;ecds rhail hr utirizrir r*r pltrrrcrri nt rrre (,}rrrig;1iuns.

(b) ll"Nst Proceeds arc l() b.; uriliettl lirr rhr f{ir(}rfili(1n til'tlrc l}ruircrt\" tirc }\cl }}roceed:rlttlst he dcpositcd irr arr intcrest,hcaring itcLrr.)unl r.:rtahlishcr"l hr., I cnder *.ith a tirrlncral
rrrslirrrtiorr ol'l"crrrrcr'r eltoict. wrricrr accotrrrt rriil [rt. ;rs:ilinctr tti r.*,.,,,at- as ar,rtirtiuuirr $cuurrt\
tor tlru Lrxrr. Distrrtrsrn.t$nts ui lirrrtls liorrr thc itec()t"ltlt riill he rrtadc irr fi ntatrncr.,,,.,rirt.],i,
riilh. and sr.rh-lect to, tlrc rctltrir.srlcnts lirr llrc lirrrr,iirru i-rl ativlrrtrrs ol tltc i-narr lnd tlrc tcr,ns ()l
t ir rs Agrccrncnr regnrtling tlrc d isbrrrsenreilt ol' 1., )itr] r)roccc(i5.

-1. I I l\1!11.p_rlgcrrrent.-KS:-Pgfrtr111gl

Ba'r'r,r,cr aL ail tirtre: sirall 1lr.r,r,ide lirr ,i,1111-11.1r.1r1 i'l(l rc\l.()rr:ihle rrtirrritilc,ic't arld flper.ttr().til lltc l'roPcrlr'. [Jonttrrt'r sltlll trtllilr' l,cntlur, rrr rrritirrg. 1rr,,lrr- t,, tht lrrrirrit r]l'irri] lrrr tig111,11
Mnnageltterrt Pers0rrncl t,l cuclr ,,l- lJorr.lrl,gr. ol the (ierterll [,arlrier Ltt. lllc AnturltJrnsrrt (]t iln\
strtrstartttnl turttts tlf thu etnIlo-t'tttettl ol'saitl 5e nior hlarragurrroit l,sr.sorrncl. llrr hirirrg .ri .r.1r,,u,,,u
tsrrns .l'ernplot'rrrcrrt ,l'anr, s'clr Scrrirrr i{ilna1r,glrrcnt l)r,r:r.rrrnr,l .:lrilll br sLrtrjcet f,, i-*,'l.f*,::, 1r:,,,,*ritlctt rtllpror'lrl. not (o trc trrrrca-tonatrlr rvitlrirelil ur tlclayc,ll. ,,\nr.Scrti6r \.iurrauerrrcrit f)ursorrrrcl
contracts ai'lcctinil tlrc [)ropertr ,,,,rrt ,rlri, ltc ;rppl.,rerl rrr rrril'inq llr. l_crrdcr prir-rr to c.\ce utloft ol.tl)csilnlc Any lertntttittiolt rlt" S,irtior lv{anagcrrrcrrt l)crsnnnr.l slrall lrc strlr.fcct t1) lrotice ttr [..crrr"ler.:
Ir.rve r,cr, llorr.n'cr rrced nilt .blirin pri.r *.rittu,' .;.rJrr.trr,lrl.

"l ll il,q!,!r an<l ltc'ct'rrds_,*Littittt._c_jitl.srarcnrsnl{",,1_a.t,_l_i,q!qr1.r.r.

llorronr'r rrill kcclr arrd rnairrtairr tirll antl itecrlr;llc lrrrrrkr antl rqrrrrtls atlrrrrrrrstcr.crt rrr
itectrrdilttce rvitlr (i.'\"'\['. cotlsislcrlth applir:tl. shouins in tir:luil tlru carrrrngs irrrtl crlrglsc: ttl tlrt
[)rrrper'tr artd tirc r)l)eriltion thcrcof. Ilrrrrprvcr rvill kecp irltj lrairrtlil its llpgks 3nrj rccgrrls. irrclrrtlirru
rccortlcd data ttt atlr kittd itttd rc{rardlcss ()l thr lrrctliurrr ol r.cr-pltlil{. at thc.illress r.rt'[J.rr,*cr :eI
lirrlh irr lggti0rt 9 -1 . []t)rrorvcr s]riill pcrrrrit lcrrrler. or An\ l)crst)1 sutilc,r.r/erl 5r l_errrlcr. rt, irrs'cel
attcl c.rlttnitte suclt tlo0k: attcl rec,irtls (rcg.;rrcllcss rlt'ulrcrc rrrrritrtairr!'rl ) alrtl lrll 1'tipp,rrtrnrl r truclr(rs itrttj
data artd to !l1ake ropics atttl txlracls tl)cruti()rn irt ,itll reitj(rtrrrble trrrre: arrtl ls olicn as rrritr [rc
Iuiltlcslcd bt l.CndCr. llorrttrrCr rrill turnisir ol.!itlsc tir br lirlrrisIcd to i.crrdcr arrrruul llrrlrrrciul
\tiltclncllts. irtcltrdirlt balartcc 5llcut) ilnd inc,rrilc jliltcn)cpt\. lr)r-1i,r11 1,11gr.. cuelr (*irritra1l6r.tltd tl.tc
Pr()l)crtv. ilitlrirr rri'ct-r (90) da_rs alicr cach llscal _r.car errtJ tirr rlrc rc)l)!.cli\c r.cp.rtirru p.11r. lri
lrdtlitrorr. [J,orr{irvcr rvill lirlrtis}r or cattsc to he lirrrrishcd to l.crrtjcr', * rth rclrstrntblc pr()nrl)trrcsr (brrl r,
rtn\ ..'\ flrt $'ithin live 15 ) llrrsirrcss I)at s). sucir irrtcrirrr llrralrr ial st;rtcrrrcrrt:, trl' lJorrrrtvcr. cuclr(ittirrlttllor arrtl thc l)rtrpcrt,r. lcrustltcr rritlr strclr addiliolral inli,rrrratiorr. r.ct)()rl5 r,r 5t'lc'rcrt,ur
rrlrlllecti()11 tirsl'crvitlr. as L.ett<lcr tltar tiottt lilrru to lirrre rctltrt.:t \ll llrrlrrrcilrl stalctt)ct)ts lltu5t l)c ln
lirrttt i:ttd cletail acceptahlc to Lcttrlcr irnrl lrrrsl irc ecrtillcr.l ;r) lr),1crrrra,...r 6.\ [J.r rr*cr t,i tlrc
rt"5pecli\e (.ittlltiltttrrt'. il\ lllc La\c tttlr lrc..irrtl lrlrrsl be iruditcd l)\ it nilti(-\ltitllr rec6qnizccl ipdcircrreicrrt
ccrtitled J-rtrbl ic ltcct)trtttirr{ lirrrr. IJrtrrttrrcl slrlll prt,r ir'ic. rrp,,rr l..,r,i*, ., ,.",1,,ar,. .:,r,rr",., ,.,,, lncrlitrci
ir.rr'litc atrdit arttl Icrilluatiorr ol arrl luclr -,tarcrrrr:rrt. ;\ll ccrtiilr:ulr()it: itnd siglarut.cs 9p Sclr:rll r,i'
c'.)r[)(]ri'tti()11s. plrtrrcrsltips. lirrritcd linirilitv conrpanies arrrl ollrur cntrlic\ slilll l.c trr lr rcprcscr]tall\c \)l'
llrr reporlirrs parlv slrtislitcton'to [.cttdrlr. ,{ll linarrcrirl :,talcrr]clrls lr-'r intlir itlualr s}rlll be orr I L'llilcr'\
tltctt-cttrrqttl pcrsonal lirrartcial stittenl*ll fiirrn or irr anothcr lbrrrr sirtislirclor\ lo l.urr,Jcr.
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withr* tflr (lu) da1-s"atitr all.\' rrqu{rl b1 l-errdcr r}r {l propos,Jd asrignce {rr pilrchnser of.tlr{l'ttittl ttl'lln-\' iltlr'rcsl titerc'in. [Jorrtirr'rlf slrall ccrtiir,irr rrririnr tr', LcrrtJe,r. ,r rrr rrre ll 
'r.ri'r.rsg1i 

.s$lgr){Liirl:ttrcltlrstt"tltcth(]ttrrrrpaidhalnnee()l'th,:[,$ilrrnnd*lrrtlrcrl]orrnl'trclliirn:anr 
rigll'f'r"lrlcnsr,rrse1tti"ttitllr;pa\'ttrenltrr1rt.lrfrrr"ntat]cct]la|t\,trf.tlre{)blisitlirln;.i^ltttlil.l[}trt-t.tttr,l

'ti'del'cttsc 0l sf{t}l}. Flttrr,rr\st slrirll girc l tit-'rnilcd u,rinrn dc*criirtirrrr ol'srr*ir clfiilrrcd rrc6t.

,l l..t "!_1'nder's-ltiglr; |il-llg_l-:Ud-tgd,r11r.

lf . irlicr rnl recluircd nr)ticc, [-]'rn*r'cr rlrirs tu pr,rrrl:rrlr' frr\ *r ircr.*,rrrr ;l'r. frr'trrc *rrrrgurirrrrro\\'!ng of tJtre to irnr third pftrfr in conrrsctiorr rr,itrr ( urtstluctilrn 
-t,r 

trrc rrnplrrvenlr:rlr5 Lrr otitcnr,ise
t'elatccl to tilc lririlsactl()ns u(trltcttrgrlatr:il bt' rlrc l.rran l})cltnlf f tl\ \\,ililtr.] rrrrr, ;ippliclrlrle gr;rcc (1r L.urc
Pcritrds' l stlt'l'ir' rr illttlttt N0lic(j lrr (lr (lt' Inilnrl trptrn lJrlfrr)!\rr. alid u rtiroirl .,,,uir.rrrg rrr. rclcasir$ lnr.:uclr rlbligatiorr or Llclirtrlt. llli.l\.thut shall ire t.irrtJrr.rrtl r.rl.rjiqiilr.)n t{l) ut ilnv lnnd llterculir"r rttake ruclt
l)ilylllcllt ttr 1:crtirrnl stich act lirr tht: ilccount rnr.l al tlrc c\pl,n5c ol'LJon.tlwr-,r. l.crrdcr nrir_\ c'r0r,pr)ntllc llr*1:erlv lirr that []utT]ore uttd tul.r,'ll acriorr thcrcan as Lcncler crrrrr,irlcrs,,..;;;;rr,,;;:-";r1rr,,1rr,r,".
At llrc uptiorr ol'l.snderr. tirllou,irr{ tlre oceurlcnr-:e arrd tiurirtg tlt{ ctlrrtirrrra,r.*..,,:",'r-t,rr*,,, of [)cljrtrlt.lcrrdr:r rrrar' lpplr arr.v undisbtrrscd r.oan Jrr'cectrr r' tlrc :itisl*cti'rr oi'thL, r:.rrtriti(r's ()r rrrri r_rla,
I)oc11111gtt1t' irresircctirc (]t tlts illkualir)rr 0l srri:h l.t)'trr proccrds irr tlre []trrlsct \\,ith0ut lrnritinu rheg$tcralitl ol'tltc lirregoirt*. I cttclcr ttrav pa-t' tlircctlr' liorrr tlrc prpccclls (Jt tllc l-r111 ;rll irrtcrc,,r Sillrr';nderer'i [t1 l.under itt cortncctintt rvrth thc Loarr. rrntl iirllt,irirrrl llr.. r)r'cl.r.f.clrcc 

'rrd 
tlLrrr.e t1e.

colttittuattcc ol'art l:vcrtt ol'Delirrrlt ntlt rrrakc rrtJvlncc; drrcctlr t,, thc L,,irrr.lctor). ir,.. tura. i,,.,,",,,r.colllllally' atlt sttltet-rttlraclor. stt[r-srttrcotttt'!rctLrl (rr rrratcrial srrfplrcr. or ti) ln\ rrl'llrcrrr irrrrll.r, Ihcelectltitln ltcrcol"lrt' Borrrlr|cr' :lrall. artr"l ltercbr e'loes. cr,rnslitrrtc ln rrrcvpq:uhlc asllroriralir), t() s()Itdrutluc tlr., pl'r"rcccds ol'tlte l.,ottt. No tirrtltcr rlrrectiorr or lrtrrllr-rriz.;r(iorr tiorn llorruuer rhall be
ilcccislil-!, lr) !\ilrrilnt srrclr dircct {tJt,arrces. lhc [.rtarr ..\rrrorrrrt "hall lre ssc[rrcd [r,r the \lrlrlu.{c .'tl
trtlter Sccurit\ D0ctttttcttts arrd rltall sirtisl\ tllc oblir{atitrrrs rrl l-urr<lcr lreretrrrtlcr i. tlrc.-xtcnt \)t tlru
iltll()unI ol' thc tJi.strrrrsenlcnt.

4 li l;"ltpppsL-ec$lti_sitl.sl

l. ! 5 ltc_!1rl}rrscrr"rl1li,lJI1qtL$!

ll'l-cttdl'r chall incur arrr [:xpcnscs ()r l]a-\ arrr (,'llinrs b.\ re,its(rr) or llrc l.oirn ()r tlrc rrslrts arrd
rcrtrcrlics pror irictl undcr tlrc LL)i.rn [)ocunlcnts (rrgot.tllcss ol- rrhclhr.r ()r nr]t arrr. r:rl, tlre l.oarr
L)ocutltcttts crplcsslt Prt'lVidc tot att irttlcnrrrilication lrr [}t'rr-rirrrcr lu.uilsr suclr C'lirirrrs). l.endcr's
l)ll\'nlcnt pl-suclr F.xpcnscs arril ( luirrrs slurll ctrrrstilutu adr.arrccs t.r []trlrprrer rr,lriclr >[all lrr, piri{ lrr
lJtrfr()rrcr t0 Lctttlcr t)rl denlllll(1. ttlgL'1l1gt tiitlr irttcr-c:t tlrcrct,rr li.r111 1l1r' r-ilrtu rne trrrcti until y;irrtl rrr liril
itt tllc ratc ol' intercst thcrt lppliealriq lo tlrc I r)an rrl(lrr tlrc lcr rrrs trl"tlru \,rtr'. Flclr .rlr,arrcc slr;.rll bc
securcd br the. \.lorteagc and tlte otircr Securitt [)os11111g111. lirllr as i1 rrratlr_,to l](rrrorrc,r, r.ctartJlcss ol.
tltc'tlis;rrlsrtiort tltcrcot bl lhc l)ilrl) ()r parlies lo rvlrorn strc[,:rtlrilrcc is 1Lrtic. \9rrritlr:tirrrtjrrru l]rc
lbrctoitrr.l. ltOr'uutcr. itt;ttt-r'actiltt ol prueecclirru to ttrreclose rhc \ltrrlgir11c. l() c\rrctsc I crrticr'. r.irllrts
rttllt rcsper:t t() lll\' tilltcr f'trllatr'fal or l() rcc()\cr rrr collc'ct the ()lrligirtitrns. lltc l)r{)\ isi(}trs ol'l.,irri
t]o',elttittll llte rdc0rcr\ ()l etr:ls. tlrsIrrr,jf1lells lrrrtl iri]trrr;Lrrrc.:ir1ll ;rrctiril tirrallc.ct..,j 5r t1r:
\cr'l i( 't )

,1. | (r NqULtSrt-t5U-b1.-llrrn.orr ur

lJorro*er rr,ill prontlltlr givc Noticc to [.cncler of lhc occrrrrencc trl irnt l)eiirult or [:rcnl trl
Dclarrlt hr:ruurtdct'or urrdcr arr\ gf tlre 6ther [,parr [)ocurrrcrrls B()rr1\\.cr ,ril I alsc, p16lrrptlr trrc
\otice to I'cndcr of'atl\ clairtr ol'a tlcfirult b\ llornr*cr'. L)r At'r\ clairrr lr) lJorrlu.cr gl'a lclatrlt [*,irnr
t.)tllsr part\'. ttndcr tltc Architcct's L'ontract. lltc ('orrstructiorr ('rrntrael and an\ rrlhcr e.nl*rcts *.rtlr
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ru\puit lo tllti ( oltslrll|rtl()11 Lll tlu lrtrptr)\'crilcrrli. ll rrrrne trl the lrrrrg,0irtg. c!(ttlt ltns ocuurrcd. rlttclricl'ijrrane iirl uf'llcr,r nt Borrrnver shitli ccrlilv tlrerutti to I crrrler ur \\.n1ltr* irhir:h shall hc dclrvcrccl 1,.rL'und*r' tflgctllcr t'rtlr tltc dclivcrr stl'' lhc arrrruul llrrarreial 5tarcrncnl urrtl unl inturirrr ilrriurciul
titiltctllcnt trl f srrcd to in Sectifirr ,1. ll

l.l7 ltdSrfglsrrrrurr [r; lJi:r1q1gg

[]orrt,rr'cr aFrtJrs to rrrdcntnil\'[-,ctrrlcr rrxl to lroltl [.r'ntlllr ]rrrrrrless litrrrr lllti agarlsl. iin(i lr)
tie l-crrd Lcrtdcr br' crrtrnscl itllJrrrrvcd h.r l,enrlrr againsr. ilrl-\ ind nll ( Iirrlrr ri ircct1r .r. irrrlircctl' uriqirrq
ottt ttl"ur lesuilittg lhrttt att\' lransactiott, ilt't. orrrissrrrl, rvgll (il uu'Lrun5tirrrcr, in u,l\. \\a' crln*cul{(l
rr.itlt llie llrupcrt\ or llre l,uarr, ilrclrrdirru urr,r ("ininr lrisirru ririt ol ill. lc.,ultint lr,rlrr {ii; elrrs{r.uctiorr ul.
;rrr.r lrnptor,enlenl:i, irreludirrg llnr dcfcr;tire rvorknransirip t,r rrratcriuls: {h) an,\ lailurc h\ l}urrr!\rcr t(}(:(tlllpl! r','ith thc t'equirctttr":nts ol'iltt-}'l.an's or to corrrpir rvitlr.lrrr, .tgr((nlclli tlrat applrcs t.rr pertairrs lrn
lhe Propsrt\" iltclttdirtg illl\ (tgre'ctllurtt \\'ith a brokrr or .'tjrrrjer"' irr corrrrcctirrrr ri.irlr tllr l.r)a' t)r,ther
lirrancirrg ol" titc PtrrPerrr,: (c) llttv otltcr DclhLrlt ur l:,r.rrr( uJ'l)r'lirtrlt lrtrctrrr.iur {)r. u'dLrr.rn' trt fhe
trtltel.|,oln|)tictttnctlts'(r|.{d}lrrr,i|rsgrt|t)nr.rri|lcua1itrttthittl.',crttlerilliir[ticlirrilttrcl{)|(llI]l55|(.}|]
0t Btlrrorvct'ilr orl\'rttlter l)crsolr in eottnucliort with thu ou'rrcrslrrgr, tlc,r.uluprrrcrrt. I'ipilrcirrr, le.rsr*r{,
tlpcfatl()ll rtt sale ol thc l)r(rpr:rt\': prgr,iiled, [Urnlf::." tlral l{iirruuer shall rr6t [c 6$liClrtcd t(,
irttJerrtrlill Icritlcr rrilh lcs;tcct to anv (-'luirrr ari-rirrq solclr iiorl thc tr,rss *cgliudrc' (rr *,illlrrl
tltiseotttlttcl ol'I cttdtr. ^l'hc aglt.cutncttts itrtd irtdcrrrrritieatiorrs conlainr'tl irr rlrir Scctitrp slull .ppl-r t.
('lailrrs arisirlu both hcltt|e attd alir:r tlte lcpalrrrcnt ot thc Lrrlrr arrrl shail :Lrrvivc,thc r.cpurrrrerrl trf llrc
[-r.xlrt. ltn! tirruclosru'c ()r dccd. as.{igr}nrgnt \)r convc}ilrrcc irt li{iu llrcrcol iirtd irrtt.r}tlrr:f natii)r} l1,\
l.uttdcr to cnltlrct tirc riglrts attd rcntedies (rl l.cndcr hr:r'ctrrrdct. ol rrrrtlcr tlrc ollrer. | .oult [)ocrrrrcnrr.

4 lti Leei_arttl L\UgUUr

lJrl"t'ti\\'Cl'slrall Jlar irll lcc:. cltarrlcs. clsIr:urtl c\l)cuse) rclrst.rruthlr rctltrir.crl tr,:lrtislr tltc
condili()lts ol tltr: l oatl l)(rctungtts. \\'itlrgrrt lirlritltiop tll tlrc lirrcupillg_ lJir1.y1rst,'r lill [)ii\. \\[crr tlle.
antj ii pnitl lll [.errder rrill lcirrr[rur-sc l.crrdcr on derrurnd lirr. rrll rcusorralrlc lccr: lrrrrl c\l]enir5 {}l iltc
[-oan i\'lotritor'. tlrc tillc irrsure r, ulrvirrtrrrrrcnlai cnrlirrcers, uplrririsr,rs. srlr\,e_\ ors unil [-cntlt,r's corrrrscl
ilr cortttcctitln rrillt tltc cl0sitrg. adnrinistrillit)t1, nl(xlilicati{)r]. ill()ntt(}rtn!r ()r elt\ "'\\,()t.L()rrt" ol'lirU
[-oitlt. or tltc cttlirrccttlctll r)l [.cntlcr's riglrts ancl lcrtrcdies Lurrl('r rrrrv ol'tlre [.oan [)trcurrr,:rrts

1.l9 .\pgrrarsulp.

[.srttlcr rttar, olrtirin li.orn tilnc l() (itnc arr appmrsal tll
irr accordarrce rr ith rrrittsn instructions tirrrrr I crrder. ll.ttrrr lr

rrtgloerl ciirc'-'tl-t ht'. Lcrrtlcr. l-irc e ost ol-onc sue lr rp|raisll
:rrclt applarsal olrtairrerl ln Lurtlcr tirllou in* tlrc trcctrrrcrrcr
lJtrf t'rr\\'rjl ,rttd sl|lrli llc rratil trt lJr,.r'r'orr cr trn (lr.illiill(1.

' irll or anv parl ol' tlrc l)rtrpcrlr. nrcpareti
thiltl-pirrtr ttpJrrais,:r sltislaclcrrr It). i]ntl
olrturrtctl lrt [-e rrdcr rrtr'i tlrc cr)st ()l citclt
r,l art lt', cnt r,l [)cli.rirlt slrall [rc ht.rrrc l.r

.l l(i ['rirtcipal [).c'1xl:itor1 .

lJorrorrcr sltall nrainlain rrith Wclls Fargo llank all ,.rl' ir:
llaintenilncc ttl'trusinuss irrcluclirrg, tlte lJrrrrtr*cr's l)cprrsit ,.\(:c()u11l

adnrini-strativc dcposit;tccLrur.lts. Borrtrwer slrlll rtot rnirinlairr arrr
l.cndcr's plior \\ rillen conscnt.

prirrcipal dellosit accourrts lor thc
. caslt rtltttitRcrncnt. opcralirrr: urrrl

rrlltcr ticJrrrsitrorr tccorrnls rr illrtrrrl

-l,l I UgAid ltcpfg_;\cnlation.

lrr thc cvcnt llorrorver ot)eratcs *itlt a Boartl ot [)ilectors. the rr fl orn lrrrrl :rlicr tlrc ( 'lo;irrrr
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l)rru durirrg thc tcrr*'r this Agruc,rcnr. r rcpf{scrltirrirc or'r.
pcrrnitted [o attErrel, caclr of'l]rrrru*,cr's anrl r;rr.lt ll'(irrnr.anlor
equivalc.nt th*reolJ 0s iin Lrbscr\/*r.

cn{,ct' \! iil h* rrrriiliurl of . lrrtl slull lit:'r l'|oirl'd ol'l)rrcclors lltcctiltg}i {fir thL,

"'1. : l il:rr11 pJ.1i11lcq-"ut| jiaurrc-{,i-ilrtr*:.!t'c 
lrr rrr-tr A r: r. L rc

lI-rrror|cr :;hrrll {a) c$nlpictu all ciinstrurlion ol lrrrpror,ellltjr'rs nrrrr r.rrtrr.:r pr.,cr",sscs ;rrrd!)r()ced[lrc.! ttccclcd [o rq1111,tr.,,.r,' lJorrou cr.'r itusirrcss as a puukrr. itt tlrc ])ropurtr . (h) rr1r,nci)llllnencrrtllcltt ol' llorroll'er's ltttsittcs!. r)ltrirl( rl:l ir pat:kef rrr liill conrplianuc u itlr ('lirptcr ,10- l).,\dl'thc $0lltlt Ditk0tI L'otiilict'l {.aws. thc rpplrctble reguluti,rrri. t.rrtJcls rrrrd tlir"*clires ril'tirc \.urhDakotir Artirtrnl ltttiustrr'[]oartl. tltc Packcrs arrcJ stocklar"d:; Acl irrld r{i applrclhlc rcgtrlarr.rrr. qcl
0hlaitt' ntairrtnin lrtd tirncly r*ne* ail licertses, Jrcrrrrils lntl horrtls llc{csrior\ t0 opr-'rirtiilrr tlrr busirrcsrlN a Jritckct' 1d) tinrclr plr' lor all ncqrrircd livrstnck $r) ns n()l ro g14s11. inctrr Lrr rufler lhe {re(rtr(r, ollnv lisn irr thvor ot'livcstock scllen, that is urrpaitl orrtsirlc thc urdirran c()urse uj-lrusirrcss. (c] ntalntnlliiolc titic ttr 0ll Ptrrcltilscr'l livsslock. 1l') satislr all ruqrrirerrrcnts rrl-thg F.,tl sceuril\,,.\ut. tlrc paukurs
ittttJ 5tock-r'artls Act sttl'lleicrtt lo obtairr clear ritlc t,, rll purcirirsctl lir".r.,.l[. (;l .r;;;pl" *.rth.'ll
ctttplo-l'tncnl artcl labor Inrvs rvillt ruspcet to thc llorrprrcr's labor lirlcc. (lr)satrs^['r arrcl corlpl.r llillr.ll
ltrOecdures. re utrlatiorts. cct'tillcuti(jn elcrrrsrrts airtl dircutir 

", 
,.q,,,,..',.1 ,rr rlic ,..;;il;;. sliiuglrtcr.,

processittg" p*cknging. st()ring arrt.l rhippirrg rrl"lir,'cstocl, arrtl thc rcsultinEl niuat pro(iucrs, arrrl (r1
pt'ot"tde uonlcnll]oratte0us rrolicc tu [..gn4*, Ol iln\, lrrtd all ulairns r)r.l iut\.bonrl lntj lnr, lrrtl all\\nrrrinrrs. conrplialrcr-'dircctivur, tlrdcrs, adver:c irr:pcutrr;rr r-cr)()r.r\. lroticc or'r.iolation: ('r r.!\ocurr()n.
rulrd oorrrrrrcncctncltt ol'arrv adrnirristrativc llloccctlirrg rclatcd l() itrr\ l)cnl.tit. trrind or. lic,-_nse llli.ctinu
tirc lncrlitr r.tr fJrrrro\'cr \ oltct illloil ilr ;r P;1glrg1.

+.21 all_()\[-&,":p-Qrt

.,\s tlcscri[rr-"r:l rrr()rc iirllr irr tlrc drati l)hasc I l,..nvirorrn.rcrrtll Srtc..\sscssrrrcrrt antl
l:ttrironnlclrtal Ctrrnllliltttce [lcvic*'ol'Nurthcrrr [Jccl l]ircktr.s.,\trcrdccn. li..tlr l)lktrta. il.trcrl
llai'7. l0l(l' preprrcd br '\l:C'oN'l 

-lcchrrical 
Scniccs. ap;rrorillrtcl\ Si)C) uall.rrs.l'tiicscl

ltrel uas rcleasr':d oll thc [.arttl irt r\trgrrst 2()07. l-cntlcr undcrstlr]ds tlrirt tlrc dicscl irppaetcil
soil attcl uausc sttclt soil lt) l;e disposcd trl oll'-sitc rrr ucccrdrrnc:e rvillr aPplieirblc Lurr anr.l takc
irll othcr invcstr{.latiorr irrrrl rcnrcdial actions (collc-cttrclr. sueh c\cA\l}tion. olt_sitc tlisposal.
irrvcstigatiun ancl rcttredial actiolts trc rcfcrrcti ro hcrcirr irs "R$!o.!Ug-l!,ji.rrs" t' t5e extr,nt
stlch Rcspon'sc Actions arc (i) rcquircd pursunnr te apirlicablc l.as,9r tht,a Cc)\.rrn'tcntal
,,\uthoritl or (iilrcqucstcd. in ir,riting. Lrv l.cndcr. ln ortlcr t() e()\,cr thc cosl of such I{csponsc

'\ctiotts. tltc arnrluttt ol' 1'hirt1-onc 'llrousarrd [)ollars ($i I.0()uI slrall bc irrclutlctl in rlrc
lSudgct. llrc llorro*cr slrall n()l r.lsc thc Sl1.000 lirr irnv purl)osr. ntlrsr [[ri]r-l [r) er)\cr rlrc cr)st
trl'Rcsptrttsc l\ctions irs dcsclibcd in this Scctirln "l.l-l r.ritlrorrl tlrc rrrittcr) c()lt\cl.r1 trf'Lc'tler..

4.1-l i:filtSfUS l{) prcscl'\'c liltrl nli-lintain tirc <-rrglitrizurional c.ristcnee. rig}rts.
lianclriscs. lie cnscs. rradcnralks. copl rights irnrl prrr ilcgcs of- flol-1.11,.1gy.

4-25 SolS--N!:rgc'r trr ('ottsolid4[r11. I-u not lielrridlrc. r.lissoir c. nlcrgc ()r. {}th!.r\\'isc
cttnscrlidale Btlrro$cr will: ttr into attt'othcr crititr'. oL scll. lcirsc. l;alrslr't'or ()thcr\r,isc lisp.sc
rlt all or an1'sttbstantial llart ol'titc asscts ol'Florrorvcr. rr,ithout Ltlilcr's 1oDr6rai.

4.16 l;irtancial Staterne-pts. Ilorroivcr agrccs t() prcllilrc I'cari1, rep{)rls, irs s;rcciliur-l
b1 Lcnclcr scttillg lilrth thc opcrati()n.,iob cleatiun and otlrcr llnancial inlirrnrntion c()riccnun!l

lt{



lhe cpcralion. liaid reports itrc t(l bc trrnviclcti
51i]lCt]'tcnts.

4,:7 Insilr:ctiun. 'lo prnlit I.*rrdcr. or
lcilst 1u,cn1y-lirur {2"{) hnurs tclrplrnnic noticc. ut
inspcct thu pnr;:cltics and *ll huoks ol"Borrorver.

at thc $an1r tilt'l{ us tirc attdrlctl linllrciul

at

Itr

itnl ctttpluvL:c ()r' itl',rnt of l,cntler.. 6p{)n
iln\' lirllc riLtrirrg fuglillijf hilsinilss h()urs

''t':8 luilsb.kdnt*!! '1{r ttot ittcttr. pct'ltrit tr rcniain outstirrrr.linl..r.;rsssplu r)r lu ilrl.\rvl) bccrrnte conrrlittcd lbr intiehtedrrcss in rL:spcct ol' lrorrrincrl nltrrrc. . 0xccpr. {li
tttclrlrlctlnr:ss itlcltrrctl ltcrcuntlcr: {iil traric de ht incurrcd lirr uJequalc cr)nsidrfntr()n. {1lr
cttttttltcrciallr rcasottnlril' tcrrtts, itnd ju tltu" usuul anti rrcr-nrll coursr ol' brisirrtlss. ;,ril tlrr)
indchtcrlnes"" discloscd in Lxhihil C.

;1.:9 lJgu 'l r: ttot creillc. srrllcr t,r 1;ernrir tti cxist irn-r., licrr or crrcurl61lpes gt i"rnr
kitld tlr ltatttrs upoll atlv tll'its asseis nun rlwned or ltclcinalifr tllvnctl tlr actlrrirctl. c.\ccpt fbr
1i) liers. *ro'tgfigcs. ,rrd crcurrrbranccs in ri.rvor ot'l.cncler: (iit intletrtc.i,rrss or"c,r r' sc*i*r
I-.ender prcvi0uslV incurrecl: iiii) licns lbr tu:,cs. asscssmcnts irnd otlrcr g()\'cnllnc'tal elrrr!,^cs
nt)l Yct,.luc or riirie h urc tr,.:ittg cottl.cstcd irr rlood liritlr an,J l'or rv6icli rcs(r.\cs hayc lrecn madc
as shall lrc rcqtrtrcd Lry gcneralll'acccpted accounting principlcs: altl (ir.) lrcns.l lanell'rcls.
lcnclOrs' carricrs. wareltottsctnett, rtrcchanics. laborcrs and lnateriillntcn arisinI ut il1, ip tlre
ttrclinlrv co[trsc 0l'httsincss lbr sums not ],et cluc ur being contcstcr.l in g,,,,J li,,tl., a'iJ li)f
$'hich rcscrves ltavc Lrcclt tttade as shall bc rccluiretl trv gcrrerallt acicprctJ i.lLeorrtrlr.l
prittc tplcs.

'l .i() ".I-Q..)-cs. 
.l'ti 

Pin lrnd cliscirargc all t.t.rcs. a.\r\cssnrcnls lrrrtl s()\cnlnrr.ntul clrarucs
ol'lc\ics irtrposccl un llorloucr, upr)n its irrcorrrr: or pr(illt:i or ur)on or)v propcrrics trckrn{ing trl
l}'rrrcrlvcr Pritlr ttl tltc dutc on rvhiclt pcrtitItics i.ritnelr rhurt-"to: providcd tltal florrorrcl slrlll nrtl
bc rceluirctl ttr par itnV sucit tit-\. asscssntcnl. clraruc. lcr r or cllir:r thirt i:; bcirru ctirrlcstcrl in
sood llritir lrtd lrl appropliatc lcgal procccdinss anci ils rr) uhich adcqurtc rL:scr.\'c5 s6tll 5ar.c
Itcctl cstablislrcd. and as to rvltich no lbrcclosurc, salc or sirnilar Drocccdings lrar,c bccrr
cornrtrcnccd.

4'11 Investjtlcnt.s arld Loans. -l 
o ttot ntake arrv lourr. lrlvuuec. cxte rtsiorr ril'crcdit. trr

eapital coutribution lo arn, pcrsou or lcgal cntit!,.

-t..]l M*!tUq.t]ru]sr. ,r_f -i)roperties. 
'l'r.r nrairrl.lrin, rti e uusc t() lrs nruintairred. irr got,.l

rcpair. w'orking ordcr artd condition (rrrclinur\ \\'ctr' trn,ri tc:rf r](c(ltccl ), lrll of' LJorrrrr,rcr's
prtrpct1ics. rl'ltctltr;r rettl or pcrsottal. ou'nctl or hcld unticr lcasc. anti:pccilicirlll irrcludips.
tritltt,tttt lirlitation" tltc llrtlpcrlr'strbjecl to thc l.oarr I)ocurncl1s. ilrd lirrrl1 tirrrc to liprc ltlrkc
(il causc [tr bc ltrade atl repairs, rcrtcrials. rclllacr:rrrents. lrtltlitiorrs. bcirei'rlrcr.rls irrrrl
itttprtlretltctlts that ntav bc rcusottablv rcquircd to kcep and nraiirlain sr:c:ir prrlllcrl\ in sgtlcl
utlnditiorr illld rcpair ancl in llurkirrg orclcr- r,r'car anil tcar {:xecprrd.

1.ii ]jgttcltl$gl-jlld lptgllcctual Propcl[. ]'o lakc all rcusorrairlc ruls ro [)rsscr'\r
thc Rurrer$'cr's owncrship rights to all ol'its liiurchirc arlrcrt]lunts urrd irrtcllcctrr;.rl i:ropcrtr,.
inclttdittg. htlt not limitcd tr). tradc nalncs. cntitl'nlrnus. tradentilrks. coplrights ancl pittcnls.
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$cbsltds. and \lrhsittl dotnaitt nilllles. rtrtd t* takr dilrgcnt iic{ion to chailurgr lrr},carrer:llrrti*n
ur inli'ingcnlcnf tlrsrecl'hr thinl partir!"

4 i;l l,il:l!*tttd*8sguk[.,)i.Ls. 'l-u conrpll in *ll rcspcurs r,r.ith anr anrl ail applicahlr:
f'etieral. Stittc, coLllttv arrd lucal 1fiu,5. 51311111,s. ortlirri.rrices. urtiers. nrics. ctrics and regulatiuns
tlttlt respeci t(l i1s rcitl lnd pcr$()niJl pr'opcrl\. businesscs. rrsscts. invcntol"r" anti rnrplg.rucs.

-l.i-i t-\rt-iljsrtUlu: trl' l,!--gitl*Aq$Illi lo nutilr I.rntlt,r' in rrr'iring wirlrirr l:r,..t 1,51
tial*s ol" ruccipt ol' attv tntirnnatitn inclicating rlral anr, lcg;l actign lras 5c,cn or r'al 5c
e0nrtttcttecd or tluc;tlctrcd agairtst l3orttrr,r'cr rvhcrc thc arnount in contrgr,ursl . r'ithcr tlircctly
ilr indircctll' al0trc or in cotttl-rinatiott vr,ith nn)'otlrcr acriorrs, suits r.rr lrroccctlings cxcec6 tlc
surri o!' IjiRl' l'housand Dulinrs t$"i(),{X}(}).

'1..10 Arirg.:c- ('ir+:igc t.lpott obtatning aril knur.ilciiuc (rI nnv rnltcriul rrrir,crsc
changu in thc linancial conditiott ttr l'utttre pro.spcets ol'ilon'un*f. i() l)rflnrptlr plpr.itlc l cntler
rVith rvrittetr llttticc dcsq:lihiriu in clctlil tlrc rraturc ol'suclr rrrircr.sc cllrngc.

4'37 ly-aurrgglgKl*-n:ltLrrul-jlusll-tlulnusl, lo nur chnrrgc thc r,rnjccrs.
dircctors or lllanagcrs ol" lJttrro\\'sr r)r utltcl cnrplovccs eiit'nipt lu()rd llran ( )rrc I lrrrrdrcl'lltttusaltd Doiltrs ($l()0.(XX)) pfr )car. or tlrc locatirrl pl'tlrc sxcclli\.c gl'l'icc ()r l)ripeiplrl
place ol' busirrcss ol' [-Jono,,vcr * ithout I"cnder's ilppro\,a|.

'1.ltl Scl-1. r!!lttvc.r'itlld l-11r11ilr;1 lo rrol sell. eonrr.r. trlnsler'. dispose t.rl. or Iurrhcr
c:ncutttbcr tllc llropcrtics tll'lJerrrtlucr. grledge ol'pirrtncrship illtr.rcsts ol'[]nrnrr,,cl.. ()r ap\,fr11
thcrctrl'{)r att\ ittlct'cst lhcrcitt c\ccpt as prolidccl irr riris .\glccrrrcnt ()r an\ ol tlrr. [,oarr
l)ttettrttetrls. tr'ltclhcr rolutttaril\'. inrolrrntarilr. dircctlr. ilirlircctll. trr trtlrcrqisc.

+."i9 Inclc-::iUftjg.]l-ilul r\t []r)rr()\\cr s c\l)cnsc. t() Protcct. dctbnrl arrd indenrnilr.
attd save attd ltolcl [,ertdcr ltarrttlt'ss flortr and lruainst anl irutl elllLrclgnrcrrts. liabiliti.-s. losscs.
clltttagcs. ct)sts ()r cxpcnscs. rncludirtg rvitltorrt lirtrilatiori. cr)uri cr)sts antl reilsoriirbrlc ailorncr
ft-'cs. rvltiuft lrrisc tlut tll. arc cituscri [r-r. r-rr rclatc to an\ L'liliilt. ricntuttl.:uit. causc (.]l {jctiL)n.
investiutttioll r)r proccctling broLrgl')t clr ilsscncrl rrItinst Icntler lrr arrr l]crs(]n ()r L'ntitl l() iitc
c\tent tltc sltttc rclate tt.t tltis,Agrccrnerrt. tltc I-ttult. thc Not!.. allv rrl'thc l.trtur l)rrcuntL'ltts
ilndirtt' attr tttlrcr clttcttnrcnts. certilieitlc or agrccn'tcnt t.tlclir crcd b\ [Jt)rrr)\\,ct' t0 L-cnclcr irr
col.lllccti()l'l hcr,.'rvitlt tlr tltcrcri'itlt. llorrouer shall irnniqtliatcl-r par l.cnrler trpon rlcrli.irrri all
srrch -iudgnrcrrts. liabilitics. losses. dutttaIcs. costs and c\l)cnsr"5. rneltrrlilrg cr)un c()sts i.rr](l

rcusonablc ilt(ot'ncv f'ccs. incurreel lr), Lcnelcr as rcsult ol'anr lcgal ol rrtlrc'r uctiorr lrrisilru orrt
trf tltis r\grccntcttt, itrl\ ol tltc | .oan l)ocr,rr.trcn1s, lnlrl 'or an\ tltrcrlnlrn[. ccltr tlcate or
agrccttlcnt dclrrcrctl [ry l]errroncr trl l-cltdcrs in ctlrrrrcctiilrr tlrerc,.rilh.

':1.'+0 l"UIJl-tv"lAsWt'ill.!tlll. l:olloriiu!r the rrrakirru ol' iltc l.oar) or rtn\ irrstrllrncrrt
tltcrcol. tltc []orroucr sltali pronlptl\. at thc rcqucsl ol tlre l.crrticr. tirkc srre lr actiorr antl
e\ccutc anci dcliVcr ltl Lcttcler susit tirrlltcr-assigrrrncnts. riti(h)rsenlcltts. c()nscltts, lnst.runtcnls.
lgrcclllctlts ilnd/or otlrcr clocunlcnts 0s l.errder rnav rcllsonahlr request in trrdcr to lrcrl'ect
[.etttlcr's sccttrilv itttcrcsls itttd otlreru isu cr)llsurllnlillc ;urd curr\' ot.lt thc IrJnsite lrolls

1rt



:i'iiljl'ri'-r'i 
h1'this Astccntsttl" tirr \r.rls anrlror ilrj! rlf'thc l.,rrirl l)ilcrrnrrnts llir tire lrcncfl

4 "il -llUffl 
Jjq-f$*!=l.rrf[:,$. l,entjcr slrail ntit be li;rhlc ro. 11s.,01 8ti1r1r11,ss, rlurij savei-cntJilr hannlcss lj-orn lrrti ,.,gri,,rt lil clainrs of.uratrriululclt" er)ntrilc:lrrrs. subc()nlraet()15,labttrcrs altcl otlrr;rs lbr gtt$cis ltni! dclrr''cred b1 thcrn l0 ll(}rrorvrr {)r il}l ! trl.ils propr.rrlres ()fscr'lr-lrs lrerf .rtlrr'd hr lltcnt li:r ll,rrrlrvgr rlr ilr\ rlf its prrrper,ir*',rr'.,,ir;rrrl,r-",,1 ut.r,rccri,rr

il;l,X-'::il::-t 
[]ttrr'w'cr shall rt*t hc c.rrsidersd ('t.,* rhc agr:ni,";r'l.err,.tcr [rr;rnr pilrpos{r

4'41 ltu:tt*tlj'xpgl-ql-tulll ;\l an' tirnc lirll'*rnu rlrc initial crr,grictiorr .r'c.nstructi'n.l'the I'rcrjcct. lJ.rrrtr','cr n'il.l 
,nor 

nluk",rnt-ar,irit*t .rp*,rtjitrrrc in e.rcess,r l;i'clluntlrcd 'l'lttiusanci l)oilars t$5(r0.r1661 rr, ith*ut pri.r r'ritrc, c(,llscrr .l l,-cndcr.

'l'4:1 -Bsulstcd-Ha-l'tllollu' llttrr'*'cr slr,li n,l. irntl rriil lrot hc rgrl;1i11*l rr, ticelrrctlr tttake" or ag[ec to rnakc. or Fal.. cither dirccr]t or inclircctll,. anv cJi.,,itr.itrution or r.lir idcrrd toarrv ol its rncnrtrcrs rlr ()u,nsrs ltcrcundcl unlcss ,t.,..ifi.r,ttr,;.,ipr.,r..f irt. l.cl:c.ler..

't'44 L'orlpcr]salit]ll l,(l l!!-.1.[!gg!]&lrt. I]orrorr.cr shrrll r.]()t [ra) 3p\ 5rr*rs ()r.lllallagcll)eltt li'cs t(' lrll) tj'\t"ctllr\"..''tt1rlo1 
".:. 

pirrlncr. rrrr,rrrlrcr or trirccror irr crecss of arlrsala^ sct l0rth at thr tinrc o1'thc exccrrlitn,,l'this;\grccr'crrt rritl in crcrrr. ,() sr-rrll p;l\rlrcrtsshall cxce'cd'l'lvo lltrndrcd l'ifir''l'housantl l)Lrllars (:!:i{).000} 1,r ru,' aggr.cg,..rc rrllirrgttl'elVe'tntrtttlr pcriocl rtnlcss sttch ct'rttrpcrrsirtir.llr r(l nlilnilgr.'lrrcnt lrir.s [rrc'rr appr.rcd hr l.errtlcr.

.l..li ta*qua&ls&st},gn&\gll-?_:.1, llrt: lJrrrou,cr shall conrpll,irr all rnarcrialrcsprcts n'ith tlrc Packcrs and Strrckvnrds Act. l1)2i..r, arrrcpticrl 17 li.S ( tr lul-129t a'cl thercrlttlitti0n: protttirlgatctl lltcrctttttlcr so that rirc trusr lirr tlrc hcnqllt 'i'irli u';ruitl cir.rlr scllcr.: r,rt:to\\,crs rtl'llcct thcr.clr) shall not arisc in col.lnccti(rt] r,lillr its [.rrre llrse ol.i.ut\. such lrrc:;tocklJ.rrtrr'cr shrill tltrt takctt art-\ actirrr rilrich r'.uld irrrp,ir.it, lL,i'rl,r',i, lr.",-.;t,'it.jn, ,i.,. ,r,,r,cstaLrlisltccl ttttclcr sucit r\ct ilt crtttrcclion nirlr .n.i salcs [r1 rlrc IJorror,i,er <ll'lrccl'crlrcred brsuch Acr.

l'ltc lirrcgoing c()\.ct.tilnls arc in irticlition to thc rlhlig;11i,,,.,.r. un<lcrtakings trnciagfcr'lllcllts t'rl tlie' I]()l-l'o\\'c| ctrntirirrcci irr llrc Notc lrrrtl trthcr. i-txrrr I)trcur.).rL,nts. clre lr rll.rrhichal'e lrlct)rpt)l'atcd hcrein br tlris rcl'crcttcc. anLl lrllof'which shlll bc tlc.c'red trr lrir,rc hcc. rradeb\, Brrtl0r','cr itcreirt at antl lts 0f 1l1g tlate iterc.l. artil as tlrrlu.qlr rlrirtic lrcrcrrrttler irt .rtl us .1.tllc datc ltcrcO l rritll thc satttc lorcc' anrl cllcct ls il'tlic srrrnc rir'rc scr liirllr rp t5c trrltlr til tlrrs,,\trucrncnl in tlrcir cntiret-r,. and ali such ttl.rligluiorrs. r.rntjerlakrrrrs ruttl itgrcelrrenls:halisttniVc thc distltrlsillu L)l thc l.t)all at)tl tltc c.rcctrrit.,n r.rnd clr-livc.r-r .l'thc Notc arrr.l llrc | ..urr[)ocunre rr1s.

"t'"16 llq111irs, 13.11111'g'' shail sct-urr-' iril'cc,":ss.r'r crrr,. r.cirr.p!'nllits recluired lo opg1.i11r. suid proiccr.
sfiltrt or lctlcrirl

rc(lt"ltres u()n]l)atlles to cp1p1,,r,
witlr ti.S. ['itizens" or lorci,.ur

1.17 [:ygl'fi. IJorr.ou,cr agrccs rhat ..[ .S. las
.nlv i,dividuals lvlro nrar, lcgrllv rvork in tlrc t_initcd srates



eitiztns w'ltn ltlrc titti llL:cc$silrv urrrpi.,-r'n:elrt ,,rrthorizali,'rr" llris tli,,erse \r.i)fkfbr{u
conlrihutts ureil(ll tr'r thc rihrattcr uttr.i strcntlh of rirrr c.,{}ir(}rn.,. [rur rhar slr]rc strcr{tli als*l"lttritcts tittltLttitrrrizcd ctnpl0r'nrettt. l'-vcri lr is an lntcnrct-hin*:d svsrtcln thal alirilrshusincsscs lo clsl*,"t.t.t'rtc thc cligihilitl,ol'fhcir cnrpluvdcli lo r,r,ork irr the I..tnifed $tatcs. l:_vcrifv is last' ligc and rtlsy to ttsc and it's thc hcst u,lv crnplrivcrs car .,lrsrrrr;,r lcu,ltrtrrklirrcc "

""\r tl c0nditiott lirr rttainlaitring/satist-ling l.urrrler's lorn lt, llorir*.cr in rood liiitlr
lnr-l to aYoicl tlctirillting ort tlic ioan u'ith rcsircct to cllcctilull tlcrcnrining rlrar an1 lrrcl allpersont hircr-i nnd ettrplol'cd bv ltt)rro\ver nre lcgal. l{r)rrorr,rr rrill rcgisrc.tt,,, 1r*rr,r,,parc undirt:idc [rr' nll tlrc rcrlttircrlrctrts lirr voluntaril-r [artieiprring. in r6c IrS. li'r.c'rinrr'1-s ..1:-
Veril.r" ctttplo.vtttcttl i"tuthorizitliott rcritlcari,,n liroururrr-,,pratc.i br rlrc ["i .s, l]r:pil'tnrcilt *l'
I-lt"rtnclarti"l sccuritS''s (l)llli) lr.s. ('iriz.crrshiJr ancl linrnigrarion sr":rrices (t.5t,ls). lailuru b1
lleirrttrvcr t0 registcr and firllv ahitle by ail thc ternrs uiel r:onditiols l'crr us,.: pl'1..-\/eril,r, iriI'eritying un ermploVcc's ctnpl0r,'mcnt 0ulhoriztttion ivill be reilsr)n or groLrnds {irr.riecllring thc
bon'owcr to bc in dclault ol'lltr" loan. rvillr thc tull outsrancling baiiur,:c sutriect t6 lirll anci
itttnrctliats puvt)tetrt ltr Lg1,,1*,'.

sli(''no]i v.
Nrgatir e (.'or enantr.

Ll1lggryal Sds5.

[]'rr.*'c' shall rr,rt irrcurporatc irr rhc lrrrpr.\,cr)rc^ts Jii-\
sulcs conttlcl iir lcasc ()r- :rr li) rririr,:lr thc r crrdor rclailrs trllc .r. ri
tlrc lltrdgct. *'rtlrorit (lrc Irit,r ri rittcrr c()n\cnt rrl'l-.crrdcr,

l)f('pcrt\ irCilttrrr:Ll rriltlvr ir c()n(litiOrlill
sccurit\ irrlcrcsl tlrat is nrtt irrclutied irr

(' h a rr uc s t,ti . P la,tr s 4L1d_._S pcc i li ctr tj o r L5

ljttrrorvcr sltall rttll tttlkc rrr lrcrnrit un-r'clrurr{cs irr tltc Pllrr: lrrcl Spccili,-:lrti()l}5. irrcludi.g artr
ruclt cltattges lhat altct'. dirllinish trr add l0 tlre rrork to bc lrerl,rrrrretl rrr charrge thc clcsil.ln trt titc
Itttprtrrell'lcttts' rvitlrtitrt lhc llrior u'ritlcn u()nscnl ol l,cnclcr artri rrntier srrclr rca:r)rrablc crrrrdrli,'s .s
l.cntlcr lltaY t'sta[rlislt. Luttder's llrittr rvritlerr c(]r):cr.ll shall rrt.tt hc rctluirct]. lrour.'rcr.. ar t() nr)\ c5a'gc
otdcr rvhiclt 1a1 indir idutrllr tltr,".S rtrll cau c tIc firctl ,.rr. slrlraltccj rrlrrirrrrrrrr t)1cc r)l lhc
Lonstrrtcttott Ctrtllract [0 lrc Ittut'eltsetJ or dr'crcasct.l irv rnort.'rlitur s]j.rl{)(.) arrcl. rr.herr adrlctl tr, trll
prcviotrs cltatrqc ()rdsrs. docs ttot catlsc 5ut:h pliec lo lrc incrcirscti trr rlcerct:,..tJ irr rrrrtrc llrun Si00.00(]
irr tlte aggrugatr.'. ([r) tl0es tttll rcstrll irr 3 nlstclii]l charrge trr {lrc tlcsign rrl llle lnrProverrrcrrt\, iln(1 (cl
Itits becrt alt1l|trrcd itr rrt'itrrtu bv llre '\rclrrtcct;ul(l lll\ (t()\'c1l1rcrrl1i ..\rrllrrrrilr. lclarrt (rl \)tllcr l)irrt\
u ltosc lpprlrval is rcqrrircrl.

l-! su ra ncc llf:lis-1g,s ad__lJlrrr tls.

lJtrtttt$ct sltall tttrl do rlr l)crtllit to [:c rkrrru artllhint tltat *oultl al'lcct Iltc coreni!,c trr
indcntrlities Proridct"l for pttrsttitlll to tlrr ltrr'rl isiorts trl lrtr in:;rrrlrrrcc policr. pcrlp1111lce' btrrrcl. labor
lrnd tllatertal pavtllclll Lrortcl or nnt'olhcr btlnd gircrr irr corrncctirlp rritI l[c rlcr,clgprlenl pl'tlrc l.rrrrt.l
0r tlre c('}rtstructi()n ol'thc lnrprc!flnertls.

).-1
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Itg:111c-!fltr on l rrdeh rctl ncss

llof[i]\\'(:l'lrrl] ttOl crsals" iltcur, itssrrrnrl, *uarlltlcc i,r lrc,rr rcrlairr iiable, cr.rriti'g,c,]tl-\ Lrr
othcru isc. rr.if ir r*s1;tc{ Lo artr, irrttr*trteclncss otlre r th*u:

(l)) I tlst(unill'-! 8L'ct'rttllli pa1'nhlc paitl prior to urr)'delinrllur;nc\. tL) tra(lc crrtlittrrs irreurrctl
firr scrliccs trr gtwds pttrcltased irt tlte olclinar"l or)rlr$o of'J3nrrr,u.er's hrrrirrrsr.r i' il.nrrcctrrrrr
u,rtlr tire tlcr,cloprrrcrrt ()r ( crn$tructiun ril'lhu lrttpror.untcnts ilt atcrrrrlarree u itlt tlrc pllrrts artrl
Speciliuirli0rts;tltcl lhc Btrtlgct. prulir'i*rl thal thc ililLtlegalc allli)spi tit irll srreli aerrr,rrlr rlrajl
ll(lt c\ccr(l $50.(tU(J itt lttt\' iilllu. tr{lrcr llrtrr lpprnvecl proilrrct cA{s{(1t t!.r.

{lr} lndclrtcdness ttr l-untler urrtlcr iltr\ t.rl"llrs l.oan I),rcurnents:

((') [ittdorsurltcnls tirr eoilection, deposit or noqotiati{rrr nrri.l $,ilrrullis.$ ol" prg;ucts r,rr
scr'r'icrs. irr cae ir crtsc. irrcutrcd irr thc rrrclinan c()uric r,l'tlusirrcss.

i5 ltcs l ri cl ror I s gtl_ l_ l!_!\

lJ0lt'orlcf u'ill rlot (i) crcatr: c'r ittcur irr rutltr lo bs ercatctl or inurrrrcrl r)r t(., c\ist ''\. lrcrr lr
cncttntltrancc (rttcludirtg. q,itlroul lirrrilalipl. 1rry' lcasc) glrol ,ut\ 6l tlrc l)16pcrtr 9l'apr ,,i1,,,r,,a,a,
tvitetltcr now ()t\'lled or ltctcallcr ncqttircd. or rtlx)lr llru incr.rrrru r)r prolits tlrtrretiogr;1ii,1 translcr unr ol
tltc Proprcrlr or thu itlcolllc or pfol'i{s tlrcrciinrrr: iiri) acquirc. ilr ll(r't:c t,r lrlro arr olrtion 1,r irc.prirc. irnr
propen,v of asscls tt;rttrt ctrnditi{)nill sille i.rr otltur titlc rr:lcrttiorr Lrr puruhlrsc lltr)pc\ serctrril.agt.cctlte,r.
tltrrcc or arrang,otnctll. (i\)sttller to crist lirr a pcritxl ol plorc thap flrjrlr (l(ii cl,r,l, llicr thc. slrrrc
slrull lrarq l'lccn incur.r.ctl arr\.irr<lcbtcdrrcss ll clainr or tlerrrirrrrl lllainst it tlrat rl rrnpaid rrriiilrt b1 la$ t.rr
t.tltott battkrtl|l() ot itlstrlr'ettcr. ()r'()lllcr\\isc. bc gircn olt\ pli,rritv rrllrlsticrcr.r'l\cr tt\ llerrcral
crcililot'\; or ('" ) scll. assigrr. ltleclg,e rtt olllr-'r'rr i:c tritrrsltr" irrrt lcccivlrlrlc: rr itlr (f r \\ ttll()rtt r.ec()gr\c:
11'0litlc_{lltat [Jt>rroucrntl_vcrcittL.Orirrurrr'{)rsli'trjrloilccrcatctl rrr rrrcrrrrcdol. loctist:

(it) l)epOsits or lllcdgljs rnutJe in cr)nucction uitlr. or t() sccul'c llir).l]tr.nt r)l'.
\\1)l'klllcll's conrpctt.satir)ll. uncn)fil()\lncnt instrrancc. oltl age l;utsirrns ()r othcr
srreill sccttritr t,hl itltitrns.

(b) l,icrts on the I'tropcr[ ils and to thc crlcnt l)cnt)incd br thc l\,lortgauc: and

tcl Licns in tavorrrl'l"ender urrdcr thc l.oiln l)ocunlenls

Fl0rr.0rrer rr,ill nt-rt enter int(,r ()r pcrrtrit to c\ist 3n\ arr.irrlrlelllcnl ()r it{rcclrlr.nl {ercltrtlirrg tlrrs
,\grcclltetlt irlld thc otltcr l-tllttt l)crutttttcrttsl u'luclr dircetl-\ r)r lll(lilcctl., prplrilrit: llorrorrer ()r lt)-\.
(iuaritrtttlt tl'orrt crcatirtB. irssurrlurj.l c)r rr)crlrnrlg lrtrr lrcrt ul)rrn ll) llr'ol)otrcs. r'L'\cnues \)r its\ct\
rritclltcr tl()\\'()\\'ltc(l tlr lterCaticr ltct;ttir-ctl irr l1r'rtr li l.clilur Lrrrclcr tlrr L1lr1 I)().1ptL'115

i.6 Itc s t r" r,q"119-qi u t-t* | r_r-r'_r' i t r lr c r r I s

li\)rrtr\\'cr $'ill rt0l tllilkc ()r lttrtrtit t0 crirt \)t t() lcttiiliil ililtstltl(ling artr irtrcsttllcnl cxcel)l
irtvcstntcnls irr.

(a) rrrarketable dirct:1 'rr grrarantccd ohliqation. crt' tirc t.,rritcd States tt .\nrericl rlral
nrlture rvilhin ottc { l)\'€ar lit)rn tlrc rlatr'ul'ptrrchasc br the Blrrowe r'.

(b) <letttattrl dcposits. ccrtiljcatus of'depr:sit. lrarrkcrr acceptilnces arrd tinrc i]cp,isili tr!
lJtritcd Statcs bauks har ing total aslicrs irr exccss ot'$ I .t){}0.(!()0.()0{)t and
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(c) :icettrities {(}lnttlr)r}l-\'kntrwn aJ "conlnrrrrial papcr" nsueri b"r 11 corpi.}r(.ili()rr tirgrrnr;cri
itnel rlillittg Under tltc larv5 ol'{hc L.:rritrcl Strles *f 

'Arrrr:rrc;.i 
.',,. u,,, :tatc thcr.cof thilt irf rhetttttc rri'plrcltasc ha\c trcon ratr:tl antl tltu ratings lirr ulrich ilrc n{}l less tlutrr ,,1} 

1,, rl.rirtetl trrhltrudv's" arxl rtilt l*l than ',,t l" il'rurcrl hr. S&p.

U!--\-]li!!l. ltf__r}g.!,er, tlrat such irrr.csfirrurrts{trtlrcr tharr dcrnanrJ rlcpusitr rsl.crrcd to rrr Scclton ).(r{[r;
ithrrl'gl tlrll hc conlrdcrcd. inr'erttnr:ttts pcrnriftcd b} thrs Srclion j.{r onlr it ali ,cri*'s har,c he,r takento tlte salistltulioll of'l cttdcr to ltrovitlc ti"r l.crrcler a lirsr prrorrf\' l)cr'lrcte(i sruu'i{1 

'ttr;rr,,sl 
in 

'li til'suclr irrve silrrerrts li'cc of all lil;ns.

-\. 7 [:lgtSSL _fuUsril irlirr iurr antJ l) r spq;j[rl.L-ql- I 5-Ci]

(a) llrtrrorver rvill nirt lrgcorrrc u l)art) ti) ln,\ tnrr$cr. irrrralgartiation rrr consulitlirritrlt. r"rl
agrcc tr1 or slltct illl\ assct acqtrisrtiort or'it()ck acquisitiorr (ollrcr:llrlrrt tlre sctlirisitiprr pf itsiel,;
in tlte ordirtarv cnttrsc ol [rusirrrjrs corrri:tcrrl rr ith past lrracticcr.l

(h) []srt'rorvcr ivill rt0l hccotttc it pitrl\ t() ()r atrcc trl or clf*ct ilrrr, disprrriligrr trl"i]ssfls.
othct tltan thr: stle trf ittvctrlorl'iurd tlre dispositiorr ol'otrsolctr assuti. irr c;.rulr casc rn r1u
ordinar.\ crrrrrsr *l'hrrsirre ss conristcnt rr irlr part Dnrsticc\.

5.lt .lllgip.d t,gi1;-qlrack.

lJorrtlrvcr uill ttot clltcr Into iln-r arnrr)$slncnl. rlircctlr or irrriire-ctlr. uhcrctrt.[Jorrorver.sh;rll
scll r:r trattsl'cr anY propertl'rlrvrted hf it in rtrtler then trr thcrcirltrl ttr leasc ltrclr pltipcrl\ rrr lcaru ,(lrcr
property lltitt lJorrn$er irrtr-'rrcls to trsc tirr suhstilntiilll,\'lhc surrrc l)url)()sc as tlrc propcrl-r bcrrrl soltl t,r
f rrnslerrcd.

5.() !14rr1ac1ignr rr rth,A, l1il1E1,c';

llorr'rvcr shal I not u'ithout prior apprtrr,ill crrr:irgc in lr'\ [rirlsacti,i.]rr rr,ilh ur^,al'ljli.tc
rtthct'lhan liir serViccs its elttplclvcc's. olllccrs. artd tiireclor') Itlrsusnl I(.) cor)1I'ircls rl isclrrscti
prel i0uslr lo Iltlrro'uver irrcluding atlv cot'ltri.lct liurccrl'leltt or ollrer i.trri.ytr"lcptcr']t prrrr itli'u li.rr
thu lirrnislrinqs ol'surviccs tu ur br'. ltroritlinrl lirr rcntal r"rl'rcul ol pcrsorrall propcrt\ to rlr liorrr
ttr otltenvist- rcqtlirin$ pa\mcnts to or ti"ortr alrv suclr al'llliatc or tr.r tlrc lilrorrlctirle ol
Borrorvcr. an'corpol'ulion. partncrship. trusr. or othcr entir-r in rihich suclr alllliltc lras its
substantial intercst 0r is att t.llliccr. r,lirccl.tlr'. trusluc. ()l.piu-ltrcr'()n lcnls rltor!- ta\.orirblc tu
sttch pcrsoti thall r'l'ltat woultJ ltavc bccn attainalrlc olt irn anll s lcrrgtlr basis in thc t;rdilar-r
coLlrsc of busittess 0r lhc Valuc trl'r,,lticlr thc irggrc'gatr- allt()r"lnt cxcccds Orre Iluntlrcd'lltousatld l)ollitLs (51(X).(XX)) pcr liscal \cal oi llorloucr. IJon'orrcl slrall not cntcr irrttr
\'lartagcttte ttt ,,\gru'ctttcrtts. Scrr ice' ,'\grccltrcrrts ol olircl srrriilur i1!rccntcr.lts ri rtl., ( icne r;ri
l'ltrlrtet.

) . l () (' han Lrq i rr N ltll1ed!-!!!1l!::.r- N!)y l .i n e irf LJ u si rrc.:;.r;

[]tlrrtrtcr rrill not engilgc irt artr lirter o1'husiricss 'rrtrstarrtiulh rltl'li.rent litirn tlie lirres ol
btrsittcss citntltrcted b) l]Orr()wgr rttt the r-latc lrcrctrl'()r crrgitrte {)r cr'}ter irrt,r un_r, rrr:w linc trf lrrrsinesr.

5 I I l'rr!!l51gi$!t1rEjt1;.

(a) I{ttgthlp Net W'ottlt. L}orroscr rrill rrrrt pcrnrit Tarrgiblc Nct \\t-rrth ar an-\'linlc t() l)c
lcs* tltitlr itrl lrltotlrtt cqtral trr the unpaid prirrcipirl ilnlr,)Lllit ot'thc I orn nrrlltiplir.cl b,r I l:
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(b) llldgd In4s-blgdiu:;s*l-tt.5.|]j!ffholitqr'r-,.f{uit}. i,}orrorr.er rvili rr*r perrlit ljunrir-,tllntlclrtcclrrcss at arrr tirne lo lrc 1t]ots thtrr l.:0 tirrrci Slirrelrrilder.., l.:t;uir_r

(c) t'rlttttuunltq]-1_lgseuol-Milllgcrs llor.r.olrcr rrill rrtr li;r\. lf hcrrrrrre icgall.\
ribligatsd lo l)it\' {n\, b*nts, fbcs. saltrier or otlisr c(}ntpensa{tg1 t9 \{pigf [,farrage rs cr,:r:crlirrr.l
l'r.v, ilurrdrcd l-itr1, ill*usand l)oll*r, ($:)0.{xlu) i* arrr, r,rilirrs l*rrr.c.rrrrrrrrr, p*ri,,j 

'::,-"i,r"
N{itrrager" llltilrls flrlrj irl$llidijs altv c\eerrlirr. crrrplor.ie.,rt}lcer. lll11ncr, ,,.1",,,i,r, rlrrcit(1r. (\r.
ntanagrI rvlrusg arrrrunl c()nll)cnsatlt)ri is ()rrc IlurrclreJ Ilrorr;arrci []ollarr ($i{X).00{J) r.rr.in(.jr-(.

til ) I$-g"fgst f'rlr_qrtgc_llaLier. Frorn arrtl alicr sLrch linrc lr llre proprfi\ ri (xp{ifilriorral es r
llleiltpauklllg plarrt. [-]orro$er will nol pclruit 1hc lnteres( ('6vcra{u ltatio nt tn.,,,tir'e rt) 61, lcE:.
tlrarr 1.50.

5 l2 Cltirttgq-uLqqillel Witlrout thc plirir rrrittcrr c()n:;snI ul l-cnr"lcr. thelr slr;rll hc
tltt citaltuo irl thc rJtt-r'-t()-dal etlnltul attel rt'Innilgcnrcnl ol iitlrrorrcr rlr (icrtcr.al l)iu-llrcr.. aniJ ntr
r:ltlrttgc in thc Organi:*-rti0nal l)octtrtrcntr ol f]tlrrorvcr or Ucncral l]aflncr. {jcns*rl l)irrtncr
shall nrlt rvithdrarv or bc rctttttvcd lirrnr I}rrn;u,cr vvithoul thc prinr rrrittsn c(lnscnt r.rl'l"cpclcr.
it bcing ackn0rvlcdgccl artd agreetJ b-r' Ilorrou'cr iiritl Ceneral l)urlrrcl that rrlr purF)nccl
$itltdrlwal b}'t}r rclttortl trl'Cicncral Partnrr ',r,itlrout the prior wrirtcrr c()psLllt 9l'i.c*rJcr.shall
lre nulland roid.

sIi(']'lolJ 6
llefault

6.1 Hr,ents gl_llgfag[. Hach ol'tirc lirlluu,ing (,ccufrcnccs (]r cvetits shlll ct,nsirrLrrc
arr "lrvcnt ol l)clirult" lirr purposes ol this Agrccrncni:

().].1 \r',ttJlit]'null. lhc lbilrrre i.rl' lrlorrou,cr 1o nlrkc ar)\, l);r\rlrent of
lllirrcipll ('r irllcrcst as scl lorth un lhc \otc rrr irI.rv pa\ rlrcill ot an) ()titcf
ttll"lotlltl pal'ablc tcr r,rr tirr tlic hr:ncllt ul'tlis I.crrdcr br l]ornru'er rrrrdcr tlris
,{grcctnctlt. thc Ntlle. ()thcr [.oill] I)ocurlrcntr' ()r lnv othcr clocrrrncrrt.
ittstrttntcttt ol dgrcelttL'ttt clclivcred b\, l]()n()\\er to [.cnclcl nt cr)lylectiL)r]
Itsrcwith, nhen and as clucr.

6.1.2 llonperltlrntartcq. lhc tailurc ol'Borrorrer tLr obscnc c,r pcrlbrnr
lnv of tire otrligatiorts. ttndcrlakinils or rtgrccrnrnts thal rrrc rcquirc.l ro he
trtrsr.'rvcd rrr pcrfirnnctl hv it undcr lhc: lcrrrrs ol'thrs ..\grccnir_.rrt. tirc Notc.
thr' L.oiln [)ocuntcnts ()r att\ othcr iloculucrtls" ill.strurlte t]t\. (]r irgrccnrsnr\
dclivcl'cd to l-cnder br llot'roucr in corucctitrn lrc.rcn,itl'r ()r tllcrc\\itlr (otlrcr
tharl pavrnen[) il'slich failurc (o,ttinucs trcvorrtl tlrc g.rrrcc llcriod appltcablc
tlrr:rclrl. tlr sttclt slrorler llcriod ils nlav lrc rcirsonatrl', specitieri in a \\rillen
tttrticc lltr'rctll'lrttttt I-uttdcr itt tltc cvcrrl:uch llilrrlc utir.rltl lcirstrnlr[-.lr lrc
cxf'rOclctl to rcsuit itt itttrtte rliittc loss or di.lrltilsc r)t il-l cl)al tirlc lrlrl1 trr
[.endcr lo il r']littcrial dcuree.

6.1 .1 l)islglrttitr-r]""-or 'l rartslcr. 'l-hc disscilutiorr. liquidariorr. rlrcrgcr' or
ctrnsoiidation of Borower witlt or into any othcf entitt, or llic salc ol'ail or
unl' suhst:urtial purtion ol'tlrc asscts ol' I-lolror,r cr.
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6' L,l :Unr*:u*" r\nv rnirtcriar rrprr$cntiltron. \\,,,rr{ip{\. suSetrurc"
cenillcate. linartciai stllt(t'u.lt" rd[]$rt, rroticc or nrhr:' u,ritipg lurnishcd hv()r'r)t) hclialf 0l'Il*rr.tr'\er ro [,cnticr ()r i'r-\ r.cl]r.c-\crrrirtr,,,, ,,, \\.;rrfilrr\
corrtllincd in this u\grccntcnt" thc Notc. thr: l,uan I)ocunrcnrs -,,.'i,,,"1'r,,',,
dOcunrrrrr" eeflitjcatc ()r ;rlir..:cmgnr lirniislrccl hv lJun.o\vrr [ri i"-,,.i.,.'i;,c'nttccliotl hcrclvith.or lltcrsuillr lrcing thlsc ,rr] ruislcar-lipg a:, apd u.1crr,.ireri'r hr:c,rning lalsc rncl rnislcacrilru ar anr tilrrc in tlrr tirtiire.

6. I .5 fi-tlsA. I hc occurrcn(c ,t ,'y rcJr,rtatric e \ crr ulrdur thr
l.lntplol'cc Itctircmenl jnctrntc Sccrrrin,,,\ct ul'lr)74. ls alndndc(i. ut rcspc.r
ol'attr cntprlil'ee bcrrcfit plan rrlrintlriric..l lirr crnplor.ecs tll'fJ.,rrtr,,r.,sr-

6. 1.6 l.ltiuatiLrl. I'lrc cntrv ol' urlv linllnr.:ill .j triirnrcnl rcsirltirrrl l}onrjrrdiciill ,.rr adnrinistrativc arti,,il lguinst Ilorrorvtr t,r rr irl: rusprjcl to lts
asscls' itl rvltitrh thr: utnttuttl ttl'such"iudgrncnt lkrrrt ur iri cr-rrnhinatign r.litlr
arl\ ()thsr ultsiltistled -lulluntent cxccctis lrilir, 'l hous;:ntl antl \o; l{}(.} l)ollars
($50.(XX)'iX)). il'such.iirdgnicnt rctttairrs undischargccl tirr a pcrrucl ol sixt),
(6()) tltl\5 ol'lnorc ulicr tlte dale on lrhrclr srrclr iurlgrncrrt bcct.rnrcs l'inal
wilhttut attv riuht ol appcal to a highcr ctlurt. and unlcss llnrror,vcr shull
h0\'c takcn wltrttevcr action is rccluircr.l. inclLrding rr,ithout linritatiun. irostilr1
a srtpcrsetleas Lrorrd, to -s.13u prtlcccriirrgs tg crttirre c such iutlurrrcrrl..

6.1.7 Nurt ejl-al::n!$*-ajL!rhcr llrtlqb_tr-.{r-g1i r hc occurrcncc ol ln\.
elcfirUlt ()r cVcrlr rrl'rlclault. strtricct to curativc riglrts. il'rrnr.. ()r ap-\ c\:cnr
lvhiclt rctluircs Ihc llrcPavtttcnt ot' lrorrou'c,.j l]1,,)nr\ or lhu ircce le rutirrn ot'
tlic ntattrril\' ()r pavnlr.nt tlrcrcol. undcr llrc tcrrrr:l t,l' ilrr c,, i6spcc 1i'
indcl'ltcdtlcss tlr tltltcr c()litracl or dulscntcrtt isstrcil ()r;tssUlnrcl ()r .:ntrt.crl
illto l1) 13trrrr)r.r'cr uitlt rttr llrird partl'rllrcrc thc irrrrorirri irrr,trlve,ll. alsrlc or
in r.:r'rrrrbinalitrn wilh anl.olhcr dcllult ()r uvcnt. coulcl re.rson{rhl\ t.rc
cxpccted tu excccd I-iti1 l'housancl arrcl Noi 100 l)olllrs (S-i0"(xx).r,)()).

6. | .lt l]iUflffrp!c-!__**!:!lrU*g1_ I'qtitUtrt I lrc Iilirru br llorrr:r,"r,cr ol a

l)ctiti(rll sr'ckirtt rClicl. rlt il eon\Cil[ r)t.ut)s\\cl.cr)1):s111i11r] trr it ]rctiti\)l)
sceking rclict'againsl []on'rrr,r,cr rrrrdr:r tlre Fcdcl.al l]irrrkrrrptcr c'oLlc. ils lr()\\
ctrttstittttcti rlr ltc:rcailcr airrcrtriccl. r)l.clt\.otlrcr lrpl.lic;.rlrlr lL.tl,:rll. siatc.
local or lbrcign larr rcUurdirtg lrankruptc_\.. l|l)(]tVcltc\ f]r crcdit0rs riglits
gcncraill'. t)r tltc ct)llsclll hv Borr()\\'cl to lhc irrstitrrtitrrr ol ltn1rccc{inus
tltcrcttltrlcr or tlte'tilirrg trl anv suclr pctition or lirr thc appointntcr)l ()r tlkipg
ptisscssitltt of atll substitntiill purtiorr ol'lJrlrriln'er's asscts hr, rceeivcl.
liquiclator, assigncc. tnrsrcc. crrstodiirrr tr' sirlilar 

'l'tre 
ial.

(r.1.9 f]alkruptc.r -*!uI: ot'orclcr l_itq ltcli-el l'lrc crrtrr ,.rt'u tlcurcc or
trr<Jcr hr 011\ c()url lbr rclicf in respect ol IJ()rr(')\\'cr rrrrdcr tirr. ljc.it'ral
Ilankruptcr ('odc. its no\\ constitutr"-cj or hercalier alrrcntlcd. ()r ilr.t-\. ()ther
appiicablc tcdcral. stat!-. local or tirrcign lar,. rL-i.li.rrdil)r: bankruptcr.
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